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City of Carlsbad
Cities' Financial Transactions Report
General Information

Fiscal Year: 2025 Form #1

Members of the Governing Body

First Name M. 1. Last Name
Mayor Keith Blackburn
Member 1 Melanie Burkholder
Member 2 Kevin Shin
Member 3 Ppriya Bhat-Patel
Member 4  Teresa Acosta
Member
City Fiscal Officer
First Name Roxanne M. 1. Last Name Muhimeister
Title Assistant Finance Director Telephone | (442) 339-2417
Email roxanne.muhlmeister@carlsbadca.gov Fax No.
City Mailing Address
Street 1 1635 Faraday Avenue (J Has Address Changed?
Street 2
City Carlsbad State ca Zip  92008-7314
Report Prepared By
Firm Name LsL, LLP
First Name Ruan M. L. Last Name  strydom
Title Supervisor Telephone  (949) 829-8299
Email Ruan.Strydom@lsicpas.com Fax No.

1. Does the report contain data from audited financial statements? @ Yes (O No

2. Does this city have blended component unit(s) (BCU(s))? Refer to the Cities' Financial Transactions Report (FTR) instructions
for the definition of this term. If “Yes”, answer questions 3 and 4.

® Yes O No

3. Is financial data of the BCU(s) included in this city’s financial statements or Annual Comprehensive Financial Report (ACFR)?
@® Yes O No

4. Is financial data of the BCU(s) included in this city’s FTR? If “Yes”, answer question5. @ Yes O No

5. Specify the name(s) of the BCU(s).
BCU 1 Housing Authority of the City of Carlsbad
BCU 2 carlsbad Municipal Water District

BCU 3 carlsbad Public Financing Authority

BCU 4 City of Carlsbad Public Improvement Corporation
BCU

6. Is this city a charter city or a general law city?
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Charter City v
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City of Carlsbad
Cities' Financial Transactions Report
Internal Service Fund

Statement of Revenues, Expenses, and Changes in Fund Net Position

Fiscal Year: 2025

R0O1. Internal Service Fund Name (Specify) (1 of 4) (Record Completed)

Operating Revenues

Fleet Management

R02. Charges for Services 9,801,456

R03. Other Operating Revenues 25,291

R04. Total Operating Revenues $9,826,747
Operating Expenses

RO5. Personnel Services

R06. Contractual Services

RO7. Materials and Supplies 1,752,508

R08. General and Administrative Expenses 2,248,069

R09. Depreciation and Amortization Expenses 3,860,624

R10. Other Operating Expenses 2,460

R11. Total Operating Expenses | $7,863,661

R12. Operating Income (Loss) | $1,963,086|
Nonoperating Revenues

R13. Investment Income 1,444,203

R14. Gain on Disposal of Capital Assets

R15. Other Nonoperating Revenues 96,416

R16. Total Nonoperating Revenues $1,540,619
Nonoperating Expenses

R17. Interest Expense

R17.1 Lease Interest Expense

R17.2 SBITA Interest Expense

R18. Loss on Disposal of Capital Assets

R19. Other Nonoperating Expenses

R20. Total Nonoperating Expenses | $0|

R21. Income (Loss) Before Capital Contributions, Transfers, and Special | $3,503,705|

and Extraordinary Items

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Capital Contributions
R22. Federal
R23. State
R24. Other Capital Contributions
R25. Total Capital Contributions
R26. Transfers In
R27. Transfers Out

Special and Extraordinary Items
R27.5 Special Item

R27.6 Extraordinary Iltem

R27.7 Total Special and Extraordinary ltems

R28. Change in Net Position

R29. Net Position (Deficit), Beginning of Fiscal Year

R30. Adjustment

R31. Reason for Adjustment

R32. Net Position (Deficit), End of Fiscal Year

Net Position (Deficit)
R33. Net Investment in Capital Assets

R34. Restricted
R35. Unrestricted

R36. Total Net Position (Deficit)
Note:
(R31) R for Adji R ment-change in accounting principle

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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245,791

$245,791

560,000

I s0|

| $4,309,496|

| $41,620,246

-84,778

Restatement-change in accounting principle

$45,844,964

19,246,668

26,598,296

$45,844,964
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City of Carlsbad
Cities' Financial Transactions Report
Internal Service Fund

Statement of Revenues, Expenses, and Changes in Fund Net Position

Fiscal Year: 2025

RO1.

RO2.
R0O3.
R04.

RO5.
RO06.
RO7.
R08.
R0O9.
R10.
R11.
R12.

R13.
R14.
R15.
R16.

R17.
R17.1
R17.2
R18.
R19.
R20.
R21.

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Internal Service Fund Name (Specify) (2 of 4) (Record Completed)

Operating Revenues

Charges for Services
Other Operating Revenues
Total Operating Revenues

Operating Expenses

Personnel Services
Contractual Services

Materials and Supplies

General and Administrative Expenses

Information Technology

19,149,027

11,600

$19,160,627

Depreciation and Amortization Expenses

Other Operating Expenses
Total Operating Expenses
Operating Income (Loss)

Nonoperating Revenues

Investment Income

Gain on Disposal of Capital Assets

Other Nonoperating Revenues
Total Nonoperating Revenues

Nonoperating Expenses

Interest Expense

Lease Interest Expense

SBITA Interest Expense

Loss on Disposal of Capital Assets
Other Nonoperating Expenses

Total Nonoperating Expenses

14,393,137

3,699,349

889,025

$18,981,511|

$179,116)

585,749

$585,749

120,713

$120,713|

Income (Loss) Before Capital Contributions, Transfers, and Special |

and Extraordinary Items

$644,152|
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R22.
R23.
R24.
R25.
R26.
R27.

R27.5
R27.6
R27.7
R28.
R29.
R30.
R31.
R32.

R33.
R34.
R35.
R36.

Note:
(R31) R

Capital Contributions
Federal

State

Other Capital Contributions
Total Capital Contributions

Transfers In

Transfers Out

Special and Extraordinary Items

Special Item
Extraordinary Item
Total Special and Extraordinary ltems
Change in Net Position
Net Position (Deficit), Beginning of Fiscal Year
Adjustment
Reason for Adjustment
Net Position (Deficit), End of Fiscal Year

Net Position (Deficit)
Net Investment in Capital Assets

Restricted
Unrestricted

Total Net Position (Deficit)

for Adji R ment-change in accounting principle

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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1,620,252

$1,620,252

I s0]

| $2,264,404]

| $11,560,088|

-640,214

Restatement-change in accounting principle

$13,184,278

5,713,172

7,471,106

$13,184,278
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City of Carlsbad
Cities' Financial Transactions Report
Internal Service Fund

Statement of Revenues, Expenses, and Changes in Fund Net Position

Fiscal Year: 2025

RO1.

RO2.
R0O3.
R04.

RO5.
RO06.
RO7.
R08.
R0O9.
R10.
R11.
R12.

R13.
R14.
R15.
R16.

R17.
R17.1
R17.2
R18.
R19.
R20.
R21.

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Internal Service Fund Name (Specify) (3 of 4) (Record Completed)

Operating Revenues

Charges for Services
Other Operating Revenues
Total Operating Revenues

Operating Expenses

Personnel Services
Contractual Services

Materials and Supplies

General and Administrative Expenses

Risk Management

7,726,310

67,215

$7,793,525

Depreciation and Amortization Expenses

Other Operating Expenses
Total Operating Expenses
Operating Income (Loss)

Nonoperating Revenues

Investment Income

Gain on Disposal of Capital Assets

Other Nonoperating Revenues
Total Nonoperating Revenues

Nonoperating Expenses

Interest Expense

Lease Interest Expense

SBITA Interest Expense

Loss on Disposal of Capital Assets
Other Nonoperating Expenses

Total Nonoperating Expenses

584,947

7,689,936

$8,274,883|

$-481,358|

421,134

$421,134

$0|

Income (Loss) Before Capital Contributions, Transfers, and Special |

and Extraordinary Items

$-60,224|

7175



2/2/26, 5:57 PM

R22.
R23.
R24.
R25.
R26.
R27.

R27.5
R27.6
R27.7
R28.
R29.
R30.
R31.
R32.

R33.
R34.
R35.
R36.

Note:
(R31) R

Capital Contributions
Federal

State

Other Capital Contributions
Total Capital Contributions

Transfers In

Transfers Out

Special and Extraordinary Items

Special Item
Extraordinary Iltem
Total Special and Extraordinary ltems
Change in Net Position
Net Position (Deficit), Beginning of Fiscal Year
Adjustment
Reason for Adjustment
Net Position (Deficit), End of Fiscal Year

Net Position (Deficit)
Net Investment in Capital Assets

Restricted
Unrestricted

Total Net Position (Deficit)

for Adji R ment-change in accounting principle

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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I 0]

| $-60,224|

| $96,799)|

-50,145

Restatement-change in accounting principle

$-13,570

-13,570

$-13,570
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City of Carlsbad
Cities' Financial Transactions Report
Internal Service Fund

Statement of Revenues, Expenses, and Changes in Fund Net Position

Fiscal Year: 2025

RO1.

RO2.
RO3.
R04.

RO5.
RO06.
RO7.
R08.
R09.
R10.
R11.
R12.

R13.
R14.
R15.
R16.

R17.
R17.1
R17.2
R18.
R19.
R20.
R21.

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Internal Service Fund Name (Specify) (4 of 4) (Record Completed)

Operating Revenues

Charges for Services
Other Operating Revenues
Total Operating Revenues

Operating Expenses

Personnel Services
Contractual Services

Materials and Supplies

General and Administrative Expenses

Workers Compensation

6,883,620

428,099

$7,311,719

Depreciation and Amortization Expenses

Other Operating Expenses
Total Operating Expenses
Operating Income (Loss)

Nonoperating Revenues

Investment Income

Gain on Disposal of Capital Assets

Other Nonoperating Revenues
Total Nonoperating Revenues

Nonoperating Expenses

Interest Expense

Lease Interest Expense

SBITA Interest Expense

Loss on Disposal of Capital Assets
Other Nonoperating Expenses

Total Nonoperating Expenses

263,302

15,782,585

$16,045,887 |

$-8,734,168)

1,607,724

$1,607,724

$0|

Income (Loss) Before Capital Contributions, Transfers, and Special |

and Extraordinary Items

$-7,126,444|
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R22.
R23.
R24.
R25.
R26.
R27.

R27.5
R27.6
R27.7
R28.
R29.
R30.
R31.
R32.

R33.
R34.
R35.
R36.

Note:
(R31) R

Capital Contributions
Federal

State

Other Capital Contributions
Total Capital Contributions

Transfers In

Transfers Out

Special and Extraordinary Items

Special Item
Extraordinary Iltem
Total Special and Extraordinary ltems
Change in Net Position
Net Position (Deficit), Beginning of Fiscal Year
Adjustment
Reason for Adjustment
Net Position (Deficit), End of Fiscal Year

Net Position (Deficit)
Net Investment in Capital Assets

Restricted
Unrestricted

Total Net Position (Deficit)

for Adji R ment-change in accounting principle

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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$0

7,000,000

I 0]

| $-126,444

| $196,962

-14,671

Restatement-change in accounting principle

$55,847

55,847

$55,847
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City of Carlsbad

Cities' Financial Transactions Report

Sewer Enterprise Fund

Statement of Revenues, Expenses, and Changes in Fund Net Position

Fiscal Year: 2025

RO1.
RO2.
R0O3.
R04.
RO5.
RO6.
RO7.
RO08.

R0O9.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R19.

R20.
R21.

R30.
R31.

Operating Revenues

Service Charges

Permit and Inspection Fees
Connection Fees

Standby and Availability Charges
Service-Type Assessments
Service Penalties

Other Operating Revenues

Total Operating Revenues

Operating Expenses

Transmission
Treatment and Disposal
Taxes
Personnel Services
Contractual Services
Materials and Supplies
General and Administrative Expenses
Depreciation and Amortization Expenses
Other Operating Expenses
Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenues
Investment Income
Rents, Leases, Concessions, and Royalties

Intergovernmental — Federal

Aid for Construction

Other Intergovernmental — Federal

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

26,370,909

47,325

148,880

$26,567,114

9,537,631
5,094,579

5,794,014

| $20,426,224|

| $6,140,890]

2,906,406

1,541

Form #9
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R32.
R35.
R36.
R37.
R38.
R39.
R40.
R41.

R42.
R42.1
R42.2
R43.
R44.
R45.

R46.

R47.
R48.
R49.
R50.
R51.
R52.
R53.
R54.
R55.

R55.5
R55.6
R55.7
R56.
R57.
R58.
R59.
R60.

R61.
R62.
R63.
R64.
R65.

Note:
(R59) R

Intergovernmental — State
Aid for Construction

In-Lieu Taxes

Other Intergovernmental — State
Intergovernmental — County
Intergovernmental — Other
Gain on Disposal of Capital Assets
Other Nonoperating Revenues

Total Nonoperating Revenues

Nonoperating Expenses

Interest Expense

Lease Interest Expense

SBITA Interest Expense

Loss on Disposal of Capital Assets
Other Nonoperating Expenses

Total Nonoperating Expenses

City PrintAll 2025 Carlsbad - LGRS Online

$2,907,947

30

Income (Loss) Before Capital Contributions, Transfers, and Special |

and Extraordinary Items

Capital Contributions

Federal

State

Connection Fees (Capital)

County

Other Government

Other Capital Contributions
Total Capital Contributions

Transfers In

Transfers Out

Special and Extraordinary Items

Special Item
Extraordinary Item
Total Special and Extraordinary Items
Change in Net Position
Net Position (Deficit), Beginning of Fiscal Year
Adjustment
Reason for Adjustment
Net Position (Deficit), End of Fiscal Year
Net Position (Deficit)
Net Investment in Capital Assets
Restricted
Unrestricted

Total Net Position (Deficit)

$9,048,837

808,482

$808,482

30

$9,857,319)

$191,823,074|

Restatement-change in accounting principle

-192,035

$201,488,358

141,009,820
13,133,609

47,344,929

$201,488,358

Are sewer services provided by other than the local agency? (Report Yes or No) No

for Adji R ment-change in accounting principle

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

v
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City of Carlsbad

Cities' Financial Transactions Report

Solid Waste Enterprise Fund

Statement of Revenues, Expenses, and Changes in Fund Net Position

Fiscal Year: 2025

RO1.
RO2.
R0O3.
R04.
RO5.
RO6.

RO7.
R08.
R09.
R10.
R11.

R12.
R13.
R14.
R15.
R16.
R17.
R18.
R19.
R20.
R21.

R22.
R23.

R32.
R33.

Operating Revenues

Disposal Fees — Commercial
Disposal Fees — Public
Collection Fees — Residential
Collection Fees — Commercial
Other Operating Revenues
Total Operating Revenues

Operating Expenses
Disposal Expenses

Personnel Services
Contractual Services

Materials and Supplies

Other Disposal Expenses (Abatements)

Total Disposal Expenses

Collection Expenses

Personnel Services
Contractual Services
Materials and Supplies
Other Collection Expenses
Total Collection Expenses
General and Administrative Expenses
Depreciation and Amortization Expenses
Other Operating Expenses
Total Operating Expenses
Operating Income (Loss)

Nonoperating Revenues
Investment Income

Rents, Leases, Concessions, and Royalties

Intergovernmental — Federal

Aid for Construction

Other Intergovernmental — Federal

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

2,377,047

588,455

$2,965,502

5,644,282

| $5,644,282

[ $-2,678,780

488,510

Form #10
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R34.
R37.
R38.
R39.
R40.
R41.
R42.
R43.

R44.
R44.1
R44.2
R45.
R46.
R47.

R48.

R49.
R50.
R51.
R52.
R53.
R54.
R55.
R56.

R56.5
R56.6
R56.7
R57.
R58.
R59.
R60.
R61.

R62.
R63.
R64.
R65.
R66.

Note:

Intergovernmental — State
Aid for Construction

In-Lieu Taxes

Other Intergovernmental — State
Intergovernmental — County
Intergovernmental — Other
Gain on Disposal of Capital Assets
Other Nonoperating Revenues

Total Nonoperating Revenues

Nonoperating Expenses

Interest Expense

Lease Interest Expense

SBITA Interest Expense

Loss on Disposal of Capital Assets
Other Nonoperating Expenses

Total Nonoperating Expenses

City PrintAll 2025 Carlsbad - LGRS Online

160,129

$648,639

I s0]

Income (Loss) Before Capital Contributions, Transfers, and Special | $.2,030,141|

and Extraordinary Items

Capital Contributions

Federal

State

County

Other Government

Other Capital Contributions
Total Capital Contributions

Transfers In

Transfers Out

Special and Extraordinary Items

Special Item
Extraordinary Iltem
Total Special and Extraordinary ltems
Change in Net Position
Net Position (Deficit), Beginning of Fiscal Year
Adjustment

Reason for Adjustment

$0

350,000

I s0]

| $-1,680,141|

[ $7,414,324

-79,197

Restatement-change in accounting principle

Net Position (Deficit), End of Fiscal Year $5,654,986
Net Position (Deficit)
Net Investment in Capital Assets
Restricted
Unrestricted 5,654,986
Total Net Position (Deficit) | $5,654,986
Are solid waste services provided by other than the local agency? (Report Yes or No) No v

(R60) Reason for Adjustment: Restatement-change in accounting principle

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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City of Carlsbad
Cities' Financial Transactions Report
Water Enterprise Fund

Statement of Revenues, Expenses, and Changes in Fund Net Position and Statistics

Fiscal Year: 2025

RO1.
RO02.
RO3.
RO4.

RO5.
RO6.
RO7.
R08.
R09.
R10.
R11.

R12.
R13.
R14.
R15.
R16.
R17.
R18.
R19.

R20.
R21.
R22.
R23.

Operating Revenues
Water Sales Revenues
Retail Water Sales
Within Local Agency Boundaries

Residential
Business
Industrial
Irrigation

Outside Local Agency Boundaries

Residential

Business

Industrial

Irrigation
Sales to Other Utilities for Resale
Interdepartmental
Other Water Sales Revenues

Water Services Revenues

Fire Prevention

Groundwater Replenishment

Connection Fees

Standby and Availability Charges

Service-Type Assessments

Other Water Services Revenues
Other Operating Revenues

Total Operating Revenues

Operating Expenses
Water Supply Expenses
Water Supply

Water Purchases
Groundwater Replenishment

Other Water Supply Expenses

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

18,532,835

6,003,528

11,473,640

891,544

15,536,145

69,674

$52,507,366

33,656,470

1,986,927

Form #12
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R24.
R25.
R26.
R28.
R29.
R30.
R31.
R32.
R33.
R34.
R35.
R36.
R37.

R38.
R39.

R48.
R49.

R50.
R53.
R54.
R55.
R56.
R57.
R58.
R59.

R60.
R60.1
R60.2
R61.
R62.
R63.

R64.

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Pumping

Treatment

Transmission and Distribution
Customer Accounting and Collection
Sales Promotion

Personnel Services

Contractual Services

Materials and Supplies

General and Administrative Expenses

Depreciation and Amortization Expenses

Other Operating Expenses
Total Operating Expenses
Operating Income (Loss)

Nonoperating Revenues

Investment Income

Rents, Leases, Concessions, and Royalties

Intergovernmental — Federal

Aid for Construction
Other Intergovernmental — Federal

Intergovernmental — State

Aid for Construction

In-Lieu Taxes

Other Intergovernmental — State
Intergovernmental — County
Intergovernmental — Other
Gain on Disposal of Capital Assets
Other Nonoperating Revenues

Total Nonoperating Revenues

Nonoperating Expenses

Interest Expense

Lease Interest Expense

SBITA Interest Expense

Loss on Disposal of Capital Assets
Other Nonoperating Expenses

Total Nonoperating Expenses

Income (Loss) Before Capital Contributions, Transfers, and Special

and Extraordinary Items

City PrintAll 2025 Carlsbad - LGRS Online

23,577,631

7,806,034

$67,027,062|

$-14,519,696 |

8,331,331

2,484

22,605

5,592,291

$13,948,711

297,232

$297,232|

$-868,217 |
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R65.
R66.
R67.
R68.
R69.
R70.
R71.
R72.
R73.

R73.5
R73.6
R73.7
R74.
R75.
R76.
R77.
R78.

R79.
R80.
R81.
R82.

R83.
R84.
R85.
R86.
R87.
R88.

R89.
R90.

R91.
R92.
R93.
R94.
R95.
R96.

Note:

Capital Contributions

City PrintAll 2025 Carlsbad - LGRS Online

Federal
State -6,311
Connection Fees (Capital)
County
Other Government 494,956
Other Capital Contributions 242,422
Total Capital Contributions $731,067
Transfers In
Transfers Out
Special and Extraordinary Items
Special Item
Extraordinary Iltem
Total Special and Extraordinary Items | $0|
Change in Net Position | $-137,150

Net Position (Deficit), Beginning of Fiscal Year |

$326,084,140|

Adjustment -478,179
Reason for Adjustment Restatement-change in accounting principle
Net Position (Deficit), End of Fiscal Year $325,468,811
Net Position (Deficit)
Net Investment in Capital Assets 196,266,042
Restricted 23,137,670
Unrestricted 106,065,099
Total Net Position (Deficit) $325,468,811
Statistics
Minimum Residential Periodic Charge
Minimum Residential Periodic Charge (Report in Dollars and Cents: 1.25) 28.94
Water Included In Minimum Periodic Charge (In Cubic Feet) 0
Minimum Periodic Charge Billing Cycle (In Months) 1
Number of Accounts — Direct Customers — Within Local Agency Boundaries 30,437
Number of Accounts — Direct Customers — Outside Local Agency Boundaries
Number of Accounts — Other Water Utilities or Agencies
Use Whole Acre-Feet for Quantities of Water Below
Water Purchased from Other Water Utilities or Agencies 16,208
Total Water Introduced into System 19,088
Water Sold, Used, or Lost
Water Sold to Direct Customers 17,922
Water Sold to Other Water Utilities or Agencies
Water Sold to or Used by Local Agency (Not Accounted for Above)
Water Lost Through System 13
Total Water Sold, Used, or Lost | 17,935
Are water services provided by other than the local agency? (Report Yes or No)  No v

(R77) Reason for Adjustment: Restatement-change in accounting principle

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

17/75



2/2/26, 5:57 PM

City PrintAll 2025 Carlsbad - LGRS Online

City of Carlsbad
Cities' Financial Transactions Report
Other Enterprise Fund

Statement of Revenues, Expenses, and Changes in Fund Net Position

Fiscal Year: 2025

RO1.

RO2.
RO3.
R04.

RO5.
RO06.
RO7.
R08.
R09.
R10.
R11.
R12.

R13.
R14.

R23.
R24.

R25.
R28.
R29.
R30.
R31.
R32.
R33.
R34.

Enterprise Fund Name (Specify) (1 of 1) (Record Completed)

Operating Revenues

Charges for Services
Other Operating Revenues
Total Operating Revenues

Operating Expenses

Personnel Services
Contractual Services
Materials and Supplies
General and Administrative Expenses
Depreciation and Amortization Expenses
Other Operating Expenses

Total Operating Expenses

Operating Income (Loss)

Nonoperating Revenues

Investment Income
Rents, Leases, Concessions, and Royalties

Intergovernmental — Federal

Aid for Construction
Other Intergovernmental — Federal

Intergovernmental — State

Aid for Construction

In-Lieu Taxes

Other Intergovernmental — State
Intergovernmental — County
Intergovernmental — Other
Gain on Disposal of Capital Assets
Other Nonoperating Revenues

Total Nonoperating Revenues

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Golf Course

11,720,977

22,022

$11,742,999

23,309

759,088

9,958,084

| $10,740,481 |

| $1,002,518|

609,188

$609,188

Form #13

v
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R35.
R35.1
R35.2
R36.
R37.
R38.

R39.

R40.
R41.
R42.
R43.
R44.
R45.
R46.
R47.

R47.5
R47.6
R47.7
R48.
R49.
R50.
R51.
R52.

R53.
R54.
R55.
R56.

Nonoperating Expenses
Interest Expense

Lease Interest Expense
SBITA Interest Expense
Loss on Disposal of Capital Assets

Other Nonoperating Expenses

City PrintAll 2025 Carlsbad - LGRS Online

Total Nonoperating Expenses |

s0|

Income (Loss) Before Capital Contributions, Transfers, and Special |

$1,611,706)|

and Extraordinary Items

Capital Contributions

Federal

State

County

Other Government

Other Capital Contributions

Total Capital Contributions

Transfers In
Transfers Out

Special and Extraordinary Items

Special Item

Extraordinary Item

Total Special and Extraordinary Items |

s0|

Change in Net Position |

$1,611,706|

Net Position (Deficit), Beginning of Fiscal Year |

$28,110,014

Adjustment

Reason for Adjustment

Net Position (Deficit), End of Fiscal Year

$29,721,720

Net Position (Deficit)

Net Investment in Capital Assets
Restricted

Unrestricted

20,391,142

9,330,578

Total Net Position (Deficit)

$29,721,720

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Back to Form: Functional Revenue Details

Fiscal Year: 2025

Functional Revenue Detail List:

Revenue Form

Taxes

Taxes

SpecialBenefitAssessments

LicensesPermits

LicensesPermits

FinesForfeituresRevenue

IntergovernmentalState

IntergovernmentalState

IntergovernmentalState

IntergovernmentalFederal

ChargesforCurrentServices

ChargesforCurrentServices

ChargesforCurrentServices

ChargesforCurrentServices

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Functional
Revenue
Construction
Development
Taxes

Transportation
Taxes —
Nontransit

Lighting

Construction
Permits

Street and Curb
Permits

Vehicle Code
Fines

Gasoline Tax

Peace Officers
Standards and
Training

Public Safety —
Prop. 172

Community
Development
Block Grant

City PrintAll 2025 Carlsbad - LGRS Online

City of Carlsbad
Cities' Financial Transactions Report
Functional Revenue Details Report
Governmental Funds

Expenditure Form Expenditure Function

TransportationCommunityDevelopment Other Community Development 1

Sub Total:

TransportationCommunityDevelopment Streets/Highways/Storm Drains

Sub Total:

GeneralGovernmentPublicSafety Street Lighting

Sub Total:

TransportationCommunityDevelopment Construction and Engineering
Regulation

Sub Total:

TransportationCommunityDevelopment Streets/Highways/Storm Drains

Sub Total:

GeneralGovernmentPublicSafety Other Public Safety 2

Sub Total:

TransportationCommunityDevelopment Streets/Highways/Storm Drains

Sub Total:

GeneralGovernmentPublicSafety Management and Support

Sub Total:
GeneralGovernmentPublicSafety Police

Sub Total:
TransportationCommunityDevelopment Housing

Sub Total:

Engineering Fees, TransportationCommunityDevelopment Construction and Engineering

Inspection and
Other Charges

First Aid and
Ambulance
Charges

Library Fines and

Fees

Parks and
Recreation Fees

Regulation

Sub Total:

GeneralGovernmentPublicSafety Emergency Medical Service

Sub Total:

HealthCultureLeisure Libraries

Sub Total:

HealthCultureLeisure Parks and Recreation

Form #15

Amount

1,635,865

$1,635,865

7,272,904

$7,272,904

949,538

$949,538

2,939,832

$2,939,832

5,457

$5,457

360,627

$360,627

6,387,094

$6,387,094

37,664

$37,664

1,463,873

$1,463,873

551,332

$551,332

1,386,972

$1,386,972

7,019,499

$7,019,499

40,198

$40,198

3,297,661

20/75
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ChargesforCurrentServices

ChargesforCurrentServices

ChargesforCurrentServices

ChargesforCurrentServices

ChargesforCurrentServices

MiscellaneousRevenues

MiscellaneousRevenues

City PrintAll 2025 Carlsbad - LGRS Online

Sub Total:
Plan Checking TransportationCommunityDevelopment Planning
Fees

Sub Total:
Special Fire GeneralGovernmentPublicSafety Fire
Department
Services

Sub Total:
Special Police GeneralGovernmentPublicSafety Police
Department
Services

Sub Total:
Weed and Lot GeneralGovernmentPublicSafety Weed Abatement
Cleaning Charges

Sub Total:

Zoning Fees and TransportationCommunityDevelopment Construction and Engineering

Subdivision Fees Regulation
Sub Total:
Contributions GeneralGovernmentPublicSafety Management and Support
from
Nongovernmental
Sources

Sub Total:

Development
Impact Fees

TransportationCommunityDevelopment Other Community Development 1

Sub Total:

Functional Revenue Total
Other Functional Revenue Total

Functional Revenue Grand Total

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

2,000,386

2,234

80,863

25,183

11,034

269,262

8,638,395

: $44,375,873
1 $29,955,224
1 $74,331,097

$3,297,661

$2,000,386

$2,234

$80,863

$25,183

$11,034

$269,262

$8,638,395
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City of Carlsbad
Cities' Financial Transactions Report

Statement of General and Functional Revenues - Governmental Funds

Fiscal Year: 2025

RO1.
RO02.
RO3.
RO4.
RO5.
RO06.
RO7.
R08.
R09.
R11.
R12.
R13.
R14.
R16.
R17.
R18.
R19.
R20.
R21.
R22.
R23.

R24.
R25.

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Taxes

Secured and Unsecured Property Taxes

Supplemental Roll Secured and Unsecured Property Taxes
Property Tax In-Lieu of Vehicle License Fees

Voter-Approved Indebtedness Property Taxes

Supplemental Roll Voter-Approved Indebtedness Property Taxes

Property Taxes — Prior

Supplemental Roll Property Taxes — Prior
Pass-through Property Taxes (ABX1 26)
Residual Property Taxes (ABX1 26)

Parcel Tax

Other Property Taxes

Interest, Penalties, and Delinquent Taxes

Sales and Use Taxes
Transportation Taxes — Transit
Transportation Taxes — Nontransit
Transient Occupancy Taxes
Franchises

Business License Taxes

Real Property Transfer Taxes
Utility Users Taxes

Construction Development Taxes

Taxes — Other

Admission Tax

Parking Tax

Taxes

Functional Revenues General Revenues

Form #16

Total Revenues

A B C
| | 77,133,223 | 77,133,223
| | 1,533,657 | 1,533,657 |
| | 14,797,448 | 14,797,448 |
| | | | |
| | | | | |
| | 384,800 | 384,890
| | | |
| | | |
| | | |
| | | |
| | 3,049,247 | 3,049,247
| | | |
| | 54,404,065 54,404,065
| | | | |
| 7,272,904| | [ 7,272,904
| | 35,509,738 | 35,509,738
| | 6,836,876 | 6,836,876
| | 6,230,578 | 6,230,578 |
| | 1,581,880 | 1,581,880
| | | |
| 1,635,865 | 1,635,865
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R27. Other Taxes — Other (Specify)

R27a. Specify Functional Revenues
R27b. Specify General Revenues
R28. Total Taxes

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Select Expenditure Function Functional Revenues

Select v Add

General Revenues

Add

Functional Revenues General Revenues Total Revenues
A B (o

$8,908,769| | $201,461,602| | $210,370,371
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City of Carlsbad

Cities' Financial Transactions Report
Statement of General and Functional Revenues - Governmental Funds

Special Benefit Assessments

Fiscal Year: 2025

RO1.
RO2.
RO3.
RO4.
RO5.

RO05a.

RO6.

Special Benefit Assessments

Fire

Paramedics

Police

Lighting

Other Special Benefit Assessments (Specify)

Specify Functional Revenues
Buena Vista Channel Maintanence District
Lighting and Landscaping District #2

Landscaping District - Medians

Landscaping District - Trees

Total Special Benefit Assessments

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Functional Revenues

Select Expenditure Function

Streets/Highways/Storm Drains
Streets/Highways/Storm Drains
Streets — Trees/Landscaping

Streets — Trees/Landscaping

Select

949,538
1,729,166 |
v 119,567
- 765,283
v 371,794
- 472,522
v
Total: 1,729,166 |
| $2,678,704|

Delete

Delete

Delete

Delete

Add

Form #17
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City of Carlsbad

Cities' Financial Transactions Report
Statement of General and Functional Revenues - Governmental Funds

Fiscal Year: 2025

RO1.
RO02.
RO3.
RO4.
RO5.

RO5a.

RO5b.

RO06.

Licenses and Permits

Animal Licenses
Bicycle Licenses
Construction Permits
Street and Curb Permits

Other Licenses and Permits (Specify)

Specify Functional Revenues

Annual Fire Inspection Fees
Fire Protection Systems Permit
Hazardous Use Permits

Mobile Home Operations Permit
Lagoon Permits
Non-Jurisdictional Fees

Oversized Loads Permit

Specify General Revenues

Total Licenses and Permits

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Licenses and Permits

Functional Revenues General Revenues

Form #18

Total Revenues

A B C

I | I |

I | I |

| 2,939,832 [ 2,939,832

[ 5,457 | 5,457 |

[ 1923618 | [ ] 1,923,618|

Select Expenditure Function Functional Revenues
Fire v 573,008 Delete
Fire v 250,243 Delete
Other Community Development 1 v 110,536 Delete
Other Community Development 1 v 32,697 Delete
Parks and Recreation v 37,379 Delete
Streets/Highways/Storm Drains v 913,525 Delete
Streets/Highways/Storm Drains v 6,230 Delete
Select v Add
Total: 1,923,618

General Revenues

Add

Functional Revenues  General Revenues
A B

Total Revenues

C

$4,868,907| | 0| |

$4,868,907
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City of Carlsbad
Cities' Financial Transactions Report
Statement of General and Functional Revenues - Governmental Funds
Fines, Forfeitures, Penalties, and Revenue from Use of Money and Property

Fiscal Year: 2025

Functional Revenues General Revenues

Form #19

Total Revenues

A B (o3
Fines, Forfeitures, and Penalties
RO1.  Vehicle Code Fines | 360,627 | 360,627 |
R03. Forfeitures and Penalties | | | |
R03.5 Other Fines (Specify) | [ 34,351 | 34,351
R03.5a Specify Functional Revenues Select Expenditure Function Functional Revenues
Select v Add

R03.5b Specify General Revenues General Revenues

Return Check Fee & Misc Code Violations 34,351 Delete

Add
Total: 34,351

Functional Revenues General Revenues

Total Revenues

A B C
RO4. Total Fines, Forfeitures, and Penalties $360,627| | $34,351| | $394,978
Revenue from Use of Money and Property
RO5.  Investment Income | | 36,441,915 | 36,441,915]
RO06. Rents, Leases, and Concessions | | 3,059,278 | 3,059,278|
RO7.  Royalties | | | |
R09.5 Other Revenue from Use of Money and Property (Specify) | | I 2,4g4| | 2,434]
R09.5a Specify Functional Revenues Select Expenditure Function Functional Revenues
Select v Add

R09.5b Specify General Revenues General Revenues

Scrap and recycle revenue 2,484 Delete

Add
Total: 2,434|

Functional Revenues General Revenues
A B

Total Revenues
C

R10. Total Revenue from Use of Money and Property | $o| | $39,503,677| |

$39,503,677

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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City of Carlsbad

Cities' Financial Transactions Report
Statement of General and Functional Revenues - Governmental Funds

Fiscal Year: 2025

RO1.
RO3.
R04.
RO5.
R07.5
R07.5a

R08.
R09.
R10.
R31.

R31a.

R32.

Intergovernmental — State
Homeowners Property Tax Relief

Gasoline Tax
Peace Officers Standards and Training
Off-Highway Motor Vehicle In-Lieu Fee

Other Intergovernmental — State (Specify)

Specify General Revenues

Vehicle License Fee Collection in Excess

State Grants — Other
Mandated Cost

Public Safety — Prop. 172
Public Safety — 2011
Other State Grants — Other (Specify)

Specify Functional Revenues

Mutual Aid Response
Housing and Homeless Grant
Housing Grant

Library Grants

Police Grants

Capital Grants

Total Intergovernmental — State

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Intergovernmental — State

Functional Revenues General Revenues

Form #20

Total Revenues

A B C
[ | 319,005 | 319,005
[ 6,387,004 | [ | 6,387,094
[ 37.664| | [ | 37,664
I | I |
[ [ | 181,367/ | 181,367
General Revenues
181,367 Delete
Add
Total: | 181,367

Functional Revenues General Revenues

Total Revenues

A B (o3
[ | 153,201 | 153,291
[ 1,463,873 | [ | 1,463,873
| 7,804,640| | [ 7,804,640
Select Expenditure Function Functional Revenues
Fire v 1,091,797 Delete
Housing v 3,954,460 Delete
Housing v 317,783 Delete
Libraries v 77,579 Delete
Police v 578,468 Delete
Streets/Highways/Storm Drains v 1,784,553 Delete
Select v Add
Total: 7,804,640

Functional Revenues General Revenues

A

B

Total Revenues

(v

$15,693.271 |

$653,663| |

$16,346,934
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City of Carlsbad
Cities' Financial Transactions Report
Statement of General and Functional Revenues - Governmental Funds
Intergovernmental — Federal, County, and Other Taxes In-Lieu

Fiscal Year: 2025

Functional Revenues

General Revenues

Form #21

Total Revenues

A B (o3
Intergovernmental — Federal
R13.  Community Development Block Grant | 551,332| | | | 551,332|
R14.  Workforce Investment Act (WIA) | | | | | |
R15.  Other Federal Grants (Specify) | 17,214,728| | | | 171214,728|
R15a. Specify Functional Revenues Select Expenditure Function Functional Revenues
Housing and Homeless Grants Housing v 861,739 Delete
Section 8 Housing Housing v 14,794,213 Delete
Capital Grants Management and Support v 2,100 Delete
FEMA Grants Management and Support v 977,329 Delete
Misc Federal Grants Management and Support v 15,570 Delete
Miscellaneous Grants Management and Support v 229,254 Delete
Police Grants Police v 334,523 Delete
Select v Add
Total: 17,214,728
Functional Revenues  General Revenues Total Revenues
A B C
R16. Total Intergovernmental — Federal $17,766,060 | [ | $17,766,060
Intergovernmental — County
R17.  County Grants of State Gasoline Tax I | | I | |
R18.  Other County Grants (Specify) | | | | | |
R18.5a Specify Functional Revenues Select Expenditure Function Functional Revenues
Select v Add
R18.5b Specify General Revenues General Revenues
Add
Functional Revenues  General Revenues Total Revenues
A B (o3
R19. Total Intergovernmental — County I $0| | I | $0|
R20.  Other Taxes In-Lieu (Specify) | [ | [ | |
R20.5a Specify Functional Revenues Select Expenditure Function Functional Revenues
Select v Add
R20.5b Specify General Revenues General Revenues

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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City of Carlsbad

Cities' Financial Transactions Report

Statement of General and Functional Revenues - Governmental Funds

Go to Form: Functional Revenue Detail

Fiscal Year: 2025

RO1.
RO4.
RO06.
RO7.
R09.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R20.
R23.
R24.
R25.
R26.
R27.
R28.
R29.
R30.
R31.
R32.
R33.
R34.
R35.
R36.
R40.

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Charges for Current Services

Zoning Fees and Subdivision Fees

Special Police Department Services

Special Fire Department Services
Plan Checking Fees

Animal Shelter Fees and Charges

Engineering Fees, Inspection and Other Charges

Street, Sidewalk, and Curb Repairs Charges

Weed and Lot Cleaning Charges
Sewer Service Charges
Sewer Connection Fees
Solid Waste Revenues
Sales of Refuse

First Aid and Ambulance Charges
Library Fines and Fees
Parking Facility Charges
Parks and Recreation Fees
Golf Course Fees

Water Service Charges
Water Connection Fees
Electric Revenues

Gas Revenues

Airport Revenues

Cemetery Revenues
Housing Revenues

Ports and Harbor Revenues
Hospital Revenues

Transit Revenues

Stadium Revenues

Quasi-External Transactions

Charges for Current Services

Functional Revenues

11,034

80,863

2,234

2,000,386 |

1,386,972|

25,183

7,019,499

40,198

3,297,661
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R41. Other Charges for Current Services (Specify)

R41a. Specify Functional Revenues

Admin Fees

Copies

Credit Card Fee Reimbursments
Easements

EV Charging Fees
Miscellaneous

Postage

R42. Total Charges for Current Services

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Select Expenditure Function

Management and Support
Management and Support
Management and Support
Management and Support
Management and Support
Management and Support

Management and Support

Select

| 433,568
v 243,694
v 8,917
v 16,599
v 21,235
v 56,424
v 85,071
v 1,628
v

Total: 433,568

| $14,297,598 |

Delete

Delete

Delete

Delete

Delete

Delete

Delete

Add
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City
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of Carlsbad

Cities' Financial Transactions Report
Statement of General and Functional Revenues - Governmental Funds

Miscellaneous Revenues and Grand Totals

Fiscal Year: 2025

Miscellaneous Revenues
RO1. Development Impact Fees

R04. Contributions from Nongovernmental Sources

R05. Other Miscellaneous Revenues (Specify)

RO5a. Specify Functional Revenues

Library Donations

Parks and REC Program Donations

RO5b. Specify General Revenues

Misc Reimbursed Expenses

R10. Total Miscellaneous Revenues

R11. Grand Totals

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Total:

Functional Revenues

General Revenues

Form #23

Total Revenues

A B (o3
[ 8,638,395 | | 8,638,395
[ 269,262 | 269,262|
| 849,504 | 295342 | 1,144,846

Select Expenditure Function

Libraries

Parks and Recreation

Select

General Revenues

295,342

295,342

Functional Revenues

Functional Revenues

769,350 Delete

80,154 Delete

Add

Total:

849,504

Delete

Add

General Revenues

Total Revenues

A B C
[ $9,757,161) | $295342 | $10,052,503)|
[ $74,331,007| | $241,948,635( | $316,279,732|
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Statement of Net Expenditures - Governmental Funds

City of Carlsbad
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Cities' Financial Transactions Report

General Government and Public Safety

Fiscal Year: 2025

General Government

RO1. Legislative

R02. Management and Support

R10. Other General Government 1

R11. Other General Government 2

R12. Total General Government
Public Safety

R13. Police

R24. Fire

R25. Emergency Medical Service

R26. Animal Regulation

R27. Weed Abatement

R28. Street Lighting

R29. Disaster Preparedness

R33. Other Public Safety 1

R34. Other Public Safety 2

R35. Total Public Safety

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Current Expenditures Functional Revenues Net Expenditures/(Excess Revenues)

A B C
6,854,548 | [ | 6,854,548
20,042,789 | 1,964,747| | 18,078,042
| | | |

| | |

$26,897,337| | $1,964,747| | $24,932,590|
58,267,042 | 2457,727| | 55,809,315
15196913 1,917,282| | 13,279,631
25,274,877 | 7,019,499 | 18,255,378
| | | |

317142 | 25,183 | 291,959
1,238,623 | 949,538| | 289,085
433,735 | [ | 433,735
1,000870 | [ | 1,090,870

| 360,627 | -360,627|
$101,819,202| | $12,729,856| | $89,089,346 |
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City of Carlsbad

Cities' Financial Transactions Report

Statement of Net Expenditures - Governmental Funds

Transportation and Community Development

Go to Form: Functional Revenue Details

Fiscal Year: 2025

Transportation
R0O1. Streets/Highways/Storm Drains

RO02. Streets — Trees/Landscaping

RO03. Parking Facility

RO04. Public Transit

R05. Airports

RO06. Ports and Harbor

R0O7. Other Transportation 1

R08. Other Transportation 2

R09. Total Transportation
Community Development

R10. Planning

R11. Construction and Engineering Regulation

R12. Redevelopment

R13. Housing

R14. Employment

R15. Community Promotion

R16. Other Community Development 1

R17. Other Community Development 2

R18. Total Community Development

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Current Expenditures Functional Revenues Net Expenditures/(Excess Revenues)

A B (o3
10,717,609 | 17,254,613 | -6,536,914
647,003 | 844,316| | -197,313)

| | |

| | ] |

| | ] |

| | |

| | ] |

| | ] |

$11,364,702| | $18,08.929| | $-6,734,227|
644,510 | 2,000,386| | -1,355,876|

6542735 | 4,337,838 | 2,204,897
| | |

28714121 | 20479527 | 8,234,594 |
180,000 | [ | 180,000

| | |

8,686,762 | 10,417,493 | -1,730,731|
| | ] |

$44,768,128| | $37,235,244| | $7,532,884|
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City of Carlsbad
Cities' Financial Transactions Report
Statement of Net Expenditures - Governmental Funds
Health and Culture and Leisure

Fiscal Year: 2025 Form #26

Current Expenditures Functional Revenues Net Expenditures/(Excess Revenues)
A B c
Health
RO1. Physical and Mental Health

R06. Hospitals and Sanitariums

RO7. Solid Waste

R08. Sewers

R09. Cemeteries

R17. Other Health 1

R18. Other Health 2

R19.  Total Health 50| $0|

Culture and Leisure

R20. Parks and Recreation 23,653,183 20,237,989

9,458,988 |

3,415,194/

887,127|

R21. Marina and Wharfs

R22. Libraries 10,346,115

R23. Museums

R24. Golf Courses

R25. Sports Arenas and Stadiums

R26. Community Centers and Auditoriums

R27. Other Culture and Leisure 1

R28. Other Culture and Leisure 2

R29. Total Culture and Leisure $33,999,293| $4,302,321 $29,696,977|

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT 34/75
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City of Carlsbad
Cities' Financial Transactions Report
Statement of Net Expenditures - Governmental Funds
Public Utilities and Other Expenditures

Fiscal Year: 2025 Form #27

Current Expenditures Functional Revenues Net Expenditures/(Excess Revenues)
A B c
Public Utilities
RO1. Water

R02. Gas

R0O3. Electric

RO04. Other Public Utilities 1

R05. Other Public Utilities 2

RO6. Total Public Utilities $0| $0|

Other Expenditures
RO7. Other Expenditures 1 | | | |

R08. Other Expenditures 2 | | | |

R09.  Total Other Expenditures so| | so| | $0|

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT 35/75



2/2/26, 5:57 PM City PrintAll 2025 Carlsbad - LGRS Online

City of Carlsbad
Cities' Financial Transactions Report
Statement of Net Expenditures - Governmental Funds
Debt Service, Capital Outlay, and Grand Totals
Go to Form: Functional Revenue Details

Fiscal Year: 2025 Form #28

Current Expenditures Functional Revenues Net Expenditures/(Excess Revenues)

A B C
Debt Service
R0O1. Principal Payments on Long-Term Debt | [ ] |
R02. Interest Payments on Long-Term Debt | | | |
R02.5 Principal Payments on Lease Obligations (Purchase Agreements) | | | |
R03. Principal and Interest on Short-Term Notes and Warrants | [ ] |
R03.1 Principal and Interest on Lease Financing 34,208 | | | 34,208|
R03.2 Principal and Interest on SBITA Financing 1,637 | [ ] 11,637 |
RO4. Other Debt Service Payments 36659 | [ ] 36,659
RO5. Total Debt Service $82,504| | [ ] $82,504
Capital Outlay

R0O6. General Government 15,260,024 | [ ] 15,260,024
RO7. Public Safety 362,341 | [ 1 362,341
R08. Transportation 25,072,340 | [ ] 25,072,340
R09. Community Development 631428 | [ ] 631,428
R10. Health | [ ] |
R11. Culture and Leisure 954,341 | [ ] 954,341
R12.  Public Utilities | [ ] |
R13. Other Expenditures | [ ] |
R14.  Total Capital Outlay | $42,280,474| | [ ] $42,280,474|
R15. Grand Totals | $261,211,645| | $74,331,007 | $186,880,548)|

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT 36/75
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Cities' Financial Transactions Report

Governmental Funds
Major Object Classification

Fiscal Year: 2025

RO1.
RO2.
RO3.

RO4.
RO5.
RO06.
RO7.
R08.

R09.
R10.
R11.
R11.5
R11.6
R11.7
R12.
R13.

R14.
R15.
R16.
R17.
R18.
R19.

R20.
R21.
R22.

Operating Expenditures

Salaries and Wages
Retirement Benefits
Other Employee Benefits

Contract Services

Private
Governmental Agencies
Materials and Supplies

Other Operating Expenditures

88,056,099
24,931,554

18,921,933

26,799,010

7,547,607

52,592,464

Total Operating Expenditures

$218,848,667

Debt Service

Principal Payments on Long-Term Debt

Interest Payments on Long-Term Debt

Principal Payments on Lease Obligations (Purchase Agreements)
Principal and Interest on Short-Term Notes and Warrants
Principal and Interest on Lease Financing

Principal and Interest on SBITA Financing

Other Debt Service Payments

34,208
11,637

36,659

Total Debt Service

$82,504

Capital Outlay
Land

Buildings and Improvements
Equipment
Other Capital Outlay

17,016,963
5,886,969

19,376,542

Total Capital Outlay |

$42,280,474|

Grand Total Expenditures |

$261,211,645 |

Supplemental Data
Major Project Expenditures

Pursuant to Competitive Bidding

Other than Competitive Bidding

50,975,590

424,828

Total Major Project Expenditures

$51,400,418

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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City of Carlsbad

Cities' Financial Transactions Report
Other Financing Sources (Uses) and Changes in Fund Balance - Governmental Funds

Fiscal Year: 2025

RO1.

R01.5
R01.6
R02.
RO3.
R03.6
R03.7
R04.
RO5.
RO6.
RO7.
R08.
R09.
R11.
R12.
R13.
R13.5
R14.

R15.
R16.
R17.
R18.
R19.
R20.
R21.

R22.

Note:
(R21) R

Excess (Deficiency) of Revenues Over (Under) Expenditures 55,068,087

Other Financing Sources (Uses)

Lease Financing

SBITA Financing

11,637

Long-Term Debt - Bonds, COP, and Other Agency Debt

Construction Financing and Other Long-Term Debt

Proceeds from Refinancing on Loans, Notes, and Other

Payments to Refinanced Loans, Notes, and Other

Refunding Bonds Proceeds

Premium on Bonds Issued

Discount on Bonds Issued

Payment to Refunded Bond Escrow Agent

Demand Bonds

Proceeds from Sale of Capital Assets

Insurance Recoveries

Transfers In

Transfers Out

Other Financing Sources (Uses) — Other
Total Other Financing Sources (Uses)

Special and Extraordinary Items

Special Item

Extraordinary Item

Total Special and Extraordinary ltems

Net Change in Fund Balance

399,527

29,837,711

-37,747,711

$-7,498,836

I s0|

[ $47,569,251 |

Fund Balance (Deficit), Beginning of Fiscal Year | $625,429,863|

Adjustment

Reason for Adjustment

Fund Balance (Deficit), End of Fiscal Year

for Adji t: R nent-change in accounting principle

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

6,757,384

Restatement-change in accounting principle

$679,756,498

Form #30
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Fiscal Year: 2025

RO1.

RO02.

RO3.

RO4.

RO5.

RO6.

RO7.

R08.

R09.

R10.

R11.

R12.

R13.

R14.

R15.

Additions
Contributions

Employer
Plan Members
Private Contributions
Contributions to Pooled Investments
Other Contributions
Total Contributions

Investment Income (Loss)

Net Appreciation (Depreciation) in Fair Value of
Investments

Interest

Dividends

Other Investment Income
(Investment Expense)

Securities Lending Income (Loss)

Securities Lending Income
(Securities Lending Expense)
Net Securities Lending Income (Loss)

Net Investment Income (Loss)

R15.5 Tax Revenues

R16.

R17.

R18.

R19.

R20.

R21.

R22.

R23.

R24.

R25.

R26.

R27.

R28.

R29.

R30.

Receipts from Depositors
Other Additions
Total Additions

Deductions

Benefit Payments
Refunds of Contributions
Administrative Expenses
Payments to and for Depositors
Distributions from Pooled Investments
Other Deductions

Total Deductions

Change in Net Position

Net Position (Deficit), Beginning of Fiscal Year
Adjustment
Reason for Adjustment

Net Position (Deficit), End of Fiscal Year

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

City PrintAll 2025 Carlsbad - LGRS Online

City of Carlsbad

Cities' Financial Transactions Report
Statement of Changes in Fiduciary Net Position

Fiduciary Funds

Pension and Other

Employee Benefit Investment Private-Purpose Custodial
Trust Funds Trust Funds Trust Funds Funds

s0| | so| | s0| | $0
112,500 288,384

12,970
| 50| | 50| | 50| | $0]
| so| | 50| | $125,470| | $288,384|
1,354,013
10,385,719
s0| | s0| | $125,470| | $12,028,116
11,848,714
179,402
| so| | 50| [ so| [ $12,028,116|
| so| | 50| | $125,470| | 50|
| so] [ 50| [ $4,870,382] | $0|
s0| | so| | $4,995,852| | $0|

Form #30.5
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City of Carlsbad

Cities' Financial Transactions Report

Go to Report: Detail Summary of Long-Term Debt

Fiscal Year: 2025

RO3.
R04.
RO5.
RO6.
RO7.
R0O9.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R18.5
R19.
R19.5
R20.
R21.
R22.
R23.
R24.
R25.
R26.
R27.

Purpose of Debt (1 of 4) (Record Completed)
Nature of Revenue Pledged

Percent of Pledge

Debt Type

Fund Type

Year of Issue

Beginning Maturity Year

Ending Maturity Year

Principal Authorized

Principal Issued to Date

Principal Unspent

Principal Payable, Beginning of Fiscal Year

Adjustment to Principal in Current Fiscal Year

Long-Term Debt
Bonds and COPs

Improvements-Rancho Carrillo

|Property Tax Revenue

100%

1915 Act Bonds

‘ Select

1998)|

1998

2028

19,600,000

19,600,000

$1,415,000

Reason for Adjustment to Principal in Current Fiscal Year

Principal Issued in Current Fiscal Year

Bond Discount/Premium at Issuance in Current Fiscal Year

Principal Paid in Current Fiscal Year

Bond Discount/Premium Amortized in Current Fiscal Year

Principal Defeased in Current Fiscal Year
Principal Payable, End of Fiscal Year
Principal Payable, Current Portion

Principal Payable, Noncurrent Portion

Interest Paid in Current Fiscal Year

Principal Delinquent, End of Fiscal Year

Interest Delinquent, End of Fiscal Year

Amount Held in Reserve

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

1,415,000

Form #31
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City of Carlsbad

Cities' Financial Transactions Report

Go to Report: Detail Summary of Long-Term Debt

Fiscal Year: 2025

RO3.
R04.
RO5.
RO6.
RO7.
R0O9.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R18.5
R19.
R19.5
R20.
R21.
R22.
R23.
R24.
R25.
R26.
R27.

Purpose of Debt (2 of 4) (Record Completed)
Nature of Revenue Pledged

Percent of Pledge

Debt Type

Fund Type

Year of Issue

Beginning Maturity Year

Ending Maturity Year

Principal Authorized

Principal Issued to Date

Principal Unspent

Principal Payable, Beginning of Fiscal Year

Adjustment to Principal in Current Fiscal Year

Long-Term Debt
Bonds and COPs

CFD #3

|Property Tax Revenue

100%

‘ Mello-Roos Bonds

‘ Select

2016

2016

2036

8,290,000

8,290,000

$5,835,000

Reason for Adjustment to Principal in Current Fiscal Year

Principal Issued in Current Fiscal Year

Bond Discount/Premium at Issuance in Current Fiscal Year

Principal Paid in Current Fiscal Year

Bond Discount/Premium Amortized in Current Fiscal Year

Principal Defeased in Current Fiscal Year
Principal Payable, End of Fiscal Year
Principal Payable, Current Portion

Principal Payable, Noncurrent Portion

Interest Paid in Current Fiscal Year

Principal Delinquent, End of Fiscal Year

Interest Delinquent, End of Fiscal Year

Amount Held in Reserve

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

380,000

$5,455,000|

385,000

$5,070,000|

152,163

Form #31
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City of Carlsbad

Cities' Financial Transactions Report

Go to Report: Detail Summary of Long-Term Debt

Fiscal Year: 2025

RO3.
R04.
RO5.
RO6.
RO7.
R0O9.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R18.5
R19.
R19.5
R20.
R21.
R22.
R23.
R24.
R25.
R26.
R27.

Purpose of Debt (3 of 4) (Record Completed)
Nature of Revenue Pledged

Percent of Pledge

Debt Type

Fund Type

Year of Issue

Beginning Maturity Year

Ending Maturity Year

Principal Authorized

Principal Issued to Date

Principal Unspent

Principal Payable, Beginning of Fiscal Year

Adjustment to Principal in Current Fiscal Year

Long-Term Debt
Bonds and COPs

CFD #3 Special

|Property Tax Revenue

100%

‘ Mello-Roos Bonds

‘ Select

2016

2016

2038

13,015,000

13,015,000

$9,585,000

Reason for Adjustment to Principal in Current Fiscal Year

Principal Issued in Current Fiscal Year

Bond Discount/Premium at Issuance in Current Fiscal Year

Principal Paid in Current Fiscal Year

Bond Discount/Premium Amortized in Current Fiscal Year

Principal Defeased in Current Fiscal Year
Principal Payable, End of Fiscal Year
Principal Payable, Current Portion

Principal Payable, Noncurrent Portion

Interest Paid in Current Fiscal Year

Principal Delinquent, End of Fiscal Year

Interest Delinquent, End of Fiscal Year

Amount Held in Reserve

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

525,000

$9,060,000|

540,000

$8,520,000|

272,725

Form #31
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City of Carlsbad

Cities' Financial Transactions Report

Go to Report: Detail Summary of Long-Term Debt

Fiscal Year: 2025

RO3.
R04.
RO5.
RO6.
RO7.
R0O9.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R18.5
R19.
R19.5
R20.
R21.
R22.
R23.
R24.
R25.
R26.
R27.

Purpose of Debt (4 of 4) (Record Completed)
Nature of Revenue Pledged

Percent of Pledge

Debt Type

Fund Type

Year of Issue

Beginning Maturity Year

Ending Maturity Year

Principal Authorized

Principal Issued to Date

Principal Unspent

Principal Payable, Beginning of Fiscal Year

Adjustment to Principal in Current Fiscal Year

Reason for Adjustment to Principal in Current Fiscal Year

Principal Issued in Current Fiscal Year

Bond Discount/Premium at Issuance in Current Fiscal Year

Principal Paid in Current Fiscal Year

Bond Discount/Premium Amortized in Current Fiscal Year

Principal Defeased in Current Fiscal Year
Principal Payable, End of Fiscal Year
Principal Payable, Current Portion

Principal Payable, Noncurrent Portion

Interest Paid in Current Fiscal Year

Principal Delinquent, End of Fiscal Year

Interest Delinquent, End of Fiscal Year

Amount Held in Reserve

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

Long-Term Debt
Bonds and COPs

Improvements-Reassessment District-Refunding v

|Property Tax Revenue |

100%

1915 Act Bonds v|

‘ Select v‘

[ 2022|

[ 2023

2035

[ 16,240,000

16,240,000

$15,350,000

995,000

[ $14,355,000|

1,045,000

[ $13,310,000|

742,625

Form #31
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City of Carlsbad
Cities' Financial Transactions Report
Detail Summary of Long-Term Debt
Back to Form: Long-Term Debt

Fiscal Year: 2025 Summary Form #31
Year of  Principal Principal Principal Principal Principal Principal
Issue Payable, Issued in Paid in Payable, End Payable, Payable,
Beginning of  Current Current of Fiscal Year Current Noncurrent
Fiscal Year Fiscal Year Fiscal Year Portion Portion

Debts With No City
Commitment

1915 Act Bonds

Improvements-Rancho 1998 1,415,000 0 1,415,000 0 0 0
Carrillo

Improvements- 2022 15,350,000 0 995,000 14,355,000 1,045,000 13,310,000

Reassessment District-
Refunding 22-1

Mello-Roos Bonds

CFD #3 2016 5,835,000 0 380,000 5,455,000 385,000 5,070,000
CFD #3 Special 2016 9,585,000 0 525,000 9,060,000 540,000 8,520,000
Total Debts With No City $32,185,000 $0  $3,315,000 $28,870,000 $1,970,000 $26,900,000

Commitment:

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT 4475
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City of Carlsbad

Cities' Financial Transactions Report
Construction Financing
Federal and State

Go to Report: Detail Summary of Construction Financing

Fiscal Year: 2025

RO1.
R02.
RO3.
RO4.
RO05.
RO7.
R08.
R09.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R19.
R20.
R21.
R22.
R23.
R24.
R24.5
R25.
R26.
R27.
R28.
R29.
R30.
R31.

Federal or State Financing

Purpose of Debt (1 of 4) (Record Completed)
Nature of Revenue Pledged

Debt Type

Fund Type

Contract Date

Maximum Repayment Obligation per Contract, Beginning of Fiscal Year |

Initial Repayment Obligation

Adjustment to Repayment Obligation in Current Fiscal Year

|State Financing

Water Recycling

Form #33

[~ Revenue

‘Loans

‘ Enterprise

| 04/01/2006

$19,382,546

Reason for Adjustment to Repayment Obligation in Current Fiscal Year

Maximum Repayment Obligation per Contract, End of Fiscal Year |

Year of Issue

Beginning Maturity Year

Ending Maturity Year

Principal Authorized

Principal Received to Date

Principal Expended to Date

Principal Unspent

Principal Outstanding, Beginning of Fiscal Year

Adjustment to Principal in Current Fiscal Year

Reason for Adjustment to Principal in Current Fiscal Year

Principal Received in Current Fiscal Year
Principal Paid in Current Fiscal Year
Principal Refinanced in Current Fiscal Year

Principal Paid to Date

Principal Outstanding, End of Fiscal Year
Principal Outstanding, Current Portion

Principal Outstanding, Noncurrent Portion

Interest Paid in Current Fiscal Year
Principal Delinquent, End of Fiscal Year

Interest Delinquent, End of Fiscal Year

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

$19,382,546

| 2006 |

| 2006

2027

| 19,382,546 |

19,382,546
19,382,546
| ol

| $3,525,467|

1,148,537

| $8,496,884|

| $2,376,930|

1,174,953

| $1,201,977|

81,086
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Note: Maximum Repayment Obligation refers to the maximum amount that may be borrowed as specified in each contract.

DO NOT reduce Maximum Repayment Obligation by annual principal payments.

R32. Estimated Payment Schedule

Fiscal Year(s) (YYYY) Principal Interest Total Debt Service
2026 1,174,953 54,669 | 1,229,622| Delete
2027 1,201,977 27,645 | 1,229,622| Delete
| | 'Add Year
Total Estimated Payments $2,376,930| | $82,314| | $2,459,244|

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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City of Carlsbad

Cities' Financial Transactions Report
Construction Financing
Federal and State

Go to Report: Detail Summary of Construction Financing

Fiscal Year: 2025

RO1.
R02.
RO3.
RO4.
RO05.
RO7.
R08.
R09.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R19.
R20.
R21.
R22.
R23.
R24.
R24.5
R25.
R26.
R27.
R28.
R29.
R30.
R31.

Form #33

Federal or State Financing |State Financing
Purpose of Debt (2 of 4) (Record Completed) Water Recycling v
Nature of Revenue Pledged [~n Revenue |
Debt Type ‘ Loans V‘
Fund Type ‘ Enterprise V‘
Contract Date | 06/01/2005
Maximum Repayment Obligation per Contract, Beginning of Fiscal Year | $9,594,5o4|
Initial Repayment Obligation
Adjustment to Repayment Obligation in Current Fiscal Year
Reason for Adjustment to Repayment Obligation in Current Fiscal Year

Maximum Repayment Obligation per Contract, End of Fiscal Year | $9,594,5o4|
Year of Issue | 2005 |
Beginning Maturity Year | 2005
Ending Maturity Year 2025
Principal Authorized | 9,694,504
Principal Received to Date 9,694,504
Principal Expended to Date 9,694,504
Principal Unspent | 0|
Principal Outstanding, Beginning of Fiscal Year | $631,082]
Adjustment to Principal in Current Fiscal Year
Reason for Adjustment to Principal in Current Fiscal Year
Principal Received in Current Fiscal Year
Principal Paid in Current Fiscal Year 631,082
Principal Refinanced in Current Fiscal Year

Principal Paid to Date | $7,979,429|

Principal Outstanding, End of Fiscal Year | $0|
Principal Outstanding, Current Portion 0

Principal Outstanding, Noncurrent Portion | $0|

Interest Paid in Current Fiscal Year 15,777

Principal Delinquent, End of Fiscal Year

Interest Delinquent, End of Fiscal Year

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Note: Maximum Repayment Obligation refers to the maximum amount that may be borrowed as specified in each contract.

DO NOT reduce Maximum Repayment Obligation by annual principal payments.

R32. Estimated Payment Schedule

Fiscal Year(s) (YYYY) Principal Interest Total Debt Service

[ | Delete

[ | [Delete

| | Detete

[ | [Delete

[ | [Delete
Fiscal Year(s) (YYYY-YYYY) Principal Interest Total Debt Service

| | 'Add Year

Total Estimated Payments | so| | so| | |

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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City of Carlsbad
Cities' Financial Transactions Report
Construction Financing
Federal and State

Go to Report: Detail Summary of Construction Financing

Fiscal Year: 2025

Form #33

R01. Federal or State Financing |State Financing

R02. Purpose of Debt (3 of 4) (Record Completed) Water Recycling

R03. Nature of Revenue Pledged [~n Revenue

R04. Debt Type |Loans

RO5. Fund Type | Enterprise

RO7. Contract Date | 11/13/2014
R08. Maximum Repayment Obligation per Contract, Beginning of Fiscal Year | $1o,414,3gg|
RO09. Initial Repayment Obligation

R10. Adjustment to Repayment Obligation in Current Fiscal Year 104,144
R11. Reason for Adjustment to Repayment Obligation in Current Fiscal Year Additional construction period interest
R12. Maximum Repayment Obligation per Contract, End of Fiscal Year | $1o,518,542|
R13. Year of Issue | 2014|
R14. Beginning Maturity Year | 2022|
R15. Ending Maturity Year 2054
R16. Principal Authorized | 22,150,000|
R17. Principal Received to Date 10,518,542
R18. Principal Expended to Date 10,518,542
R19. Principal Unspent | 0|
R20. Principal Outstanding, Beginning of Fiscal Year | $10,414,398|
R21. Adjustment to Principal in Current Fiscal Year

R22. Reason for Adjustment to Principal in Current Fiscal Year

R23. Principal Received in Current Fiscal Year 104,144
R24. Principal Paid in Current Fiscal Year 299,394
R24.5 Principal Refinanced in Current Fiscal Year

R25. Principal Paid to Date | $7,647,741|
R26. Principal Outstanding, End of Fiscal Year | $1o,219,148|
R27. Principal Outstanding, Current Portion 305,502
R28. Principal Outstanding, Noncurrent Portion | $9,913,646|
R29. Interest Paid in Current Fiscal Year 104,144

R30. Principal Delinquent, End of Fiscal Year

R31. Interest Delinquent, End of Fiscal Year

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Note: Maximum Repayment Obligation refers to the maximum amount that may be borrowed as specified in each contract.
DO NOT reduce Maximum Repayment Obligation by annual principal payments.

R32. Estimated Payment Schedule

Fiscal Year(s) (YYYY) Principal Interest Total Debt Service
2026 305,502 102,192 | 407,694 Delete
2027 308,557 99,137 | 407,694 Delete
2028 311,642 96,051 | 407,693| Delete
2029 314,759 92,934 | 407,603| Delete
2030 317,906 89,787 | 407,693| Delete

Fiscal Year(s) (YYYY-YYYY) Principal Interest Total Debt Service
2031-2035 1,637,858 400,608 | 2,038,466| Delete
2036-2040 1,721,405 317,061 | 2,038,466| Delete
2041-2045 1,809,214 229,252 | 2,038,466| Delete
2046-2050 1,901,502 136,964 | 2,038,466| Delete
2051-2054 1,590,803 39,966 | 1,630,769 Delete

| | [Add Year
Total Estimated Payments $10,219,148| | $1,603,952| | $11,823,100|

Note:

(R11) Reason for Adjustment to Repayment Obligation in Current Fiscal Year: Additional construction period interest
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City of Carlsbad

Cities' Financial Transactions Report

Go to Report: Detail Summary of Construction Financing

Fiscal Year: 2025

R01. Federal or State Financing

R02. Purpose of Debt (4 of 4) (Record Completed)

Construction Financing
Federal and State

|State Financing

2023 State Water Resources Control Board 06-& v

R03. Nature of Revenue Pledged |AII Revenue |
RO4. Debt Type [Loans v|
RO5. Fund Type [ Enterprise v|
RO7. Contract Date | 07/28/2022|

R08. Maximum Repayment Obligation per Contract, Beginning of Fiscal Year | $4,601,000|

RO09. Initial Repayment Obligation

R10. Adjustment to Repayment Obligation in Current Fiscal Year

R11. Reason for Adjustment to Repayment Obligation in Current Fiscal Year

R12. Maximum Repayment Obligation per Contract, End of Fiscal Year | $4,501,ooo|

R13. Year of Issue | 2024|

R14. Beginning Maturity Year | 2027/

R15. Ending Maturity Year 2046

R16. Principal Authorized | 4,601,000

R17. Principal Received to Date 10,181

R18. Principal Expended to Date 10,181

R19. Principal Unspent | 0|

R20. Principal Outstanding, Beginning of Fiscal Year | $10,181|

R21. Adjustment to Principal in Current Fiscal Year

R22. Reason for Adjustment to Principal in Current Fiscal Year

R23. Principal Received in Current Fiscal Year

R24. Principal Paid in Current Fiscal Year 0

R24.5 Principal Refinanced in Current Fiscal Year

R25. Principal Paid to Date | 30|

R26. Principal Outstanding, End of Fiscal Year | $1o,181|

R27. Principal Outstanding, Current Portion 401

R28. Principal Outstanding, Noncurrent Portion | $9,780|

R29. Interest Paid in Current Fiscal Year 0

R30. Principal Delinquent, End of Fiscal Year

R31. Interest Delinquent, End of Fiscal Year

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Note: Maximum Repayment Obligation refers to the maximum amount that may be borrowed as specified in each contract.

DO NOT reduce Maximum Repayment Obligation by annual principal payments.

R32. Estimated Payment Schedule

City PrintAll 2025 Carlsbad - LGRS Online

Fiscal Year(s) (YYYY) Principal Interest Total Debt Service
2027 401 249 | 650|
2028 410 240 | 650|
2029 420 230 | 650|
2030 431 219 | 650|
2031 441 209 | 650|
Fiscal Year(s) (YYYY-YYYY) Principal Interest Total Debt Service
2032-2036 2,374 876 | 3,250|
2037-2041 2,679 571 | 3,250
2042-2046 3,025 226 | 3,251
I |
Total Estimated Payments $10,181| | $2,820| | $13,001

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Back to Form: Construction Financing

Fiscal Year: 2025

Federal Financing
State Financing
Enterprise

Loans

2023 State Water
Resources Control
Board 06-8605-110

Water Recycling
Water Recycling
Water Recycling

Total Enterprise Debt:

Year
of
Issue

2024

2005
2006
2014

City PrintAll 2025 Carlsbad - LGRS Online

City of Carlsbad
Cities' Financial Transactions Report
Detail Summary of Construction Financing

Summary Form #33

Principal Principal Principal Principal Principal Principal
Outstanding, Received in Paid in Outstanding, Outstanding, Outstanding,
Beginning of  Current Current End of Fiscal Current Portion Noncurrent

Fiscal Year Fiscal Year Fiscal Year Year Portion
10,181 0 0 10,181 401 9,780
631,082 0 631,082 0 0 0
3,525,467 0 1,148,537 2,376,930 1,174,953 1,201,977
10,414,398 104,144 299,394 10,219,148 305,502 9,913,646
$14,581,128 $104,144  $2,079,013 $12,606,259 $1,480,856 $11,125,403

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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City of Carlsbad

Cities' Financial Transactions Report

Debt Service Reconciliation

Go to Report: Debt Summary

Fiscal Year: 2025

RO1.
RO2.
R0O3.
R04.
RO5.
RO6.
RO7.
R08.

Note:

Governmental Funds

Debt Payments from Debt Forms

City PrintAll 2025 Carlsbad - LGRS Online

Form #35

Internal Service Fund Enterprise Funds

Long-Term Debt (Bonds, COP, and Other Agency Debt)

Other Long-Term Debt

Construction Financing

Total Debt Payments from Debt Forms

Debt Service

I
I
I
Lease Obligations (Purchase Agreements) |
I
I
I

Difference

| |

I
[ [ 201,007
| | | | |
so| | so| | $201,007|
[ ] 120,713| | 297,232
so| | $-120,713| | $-96,225 |

Reason for Difference

(R08) Int-Reason for Difference: See Footnote

(R08) Ent-Reason for Difference: See Footnote

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Fiscal Year: 2025

RO1.
RO2.
RO3.
RO4.
RO5.
RO06.

RO7.
R08.
R09.
R10.

R11.
R12.
R13.
R14.

R16.
R18.
R19.

R20.

R21.
R22.
R23.

R24.

Long-Term Debt
Total Certificates of Participation

Total General Obligation Bonds
Total Pension Obligation Bonds
Total Revenue Bonds
Total Other Agency Debt

Total Long-Term Debt

Other Long-Term Debt
Total Loans

Total Notes
Total Other - Leases (<10 years)
Total Other Long-Term Debt

Construction Financing

Total Loans
Total Notes
Total Other
Total Construction Financing

Lease Obligations

Total Leases
Total Other Contracts

Total Lease Obligation

Total Debt Payments from Debt
Forms

Debt Service

City PrintAll 2025 Carlsbad - LGRS Online

City of Carlsbad
Cities' Financial Transactions Report
Debt Summary

Governmental Funds

Principal Paid in CY Interest Paid in CY

Summary Form #31-34

Proprietary Funds

Internal Service
Interest Paid in CY

Enterprise
Interest Paid in CY

201,007

201,007

201,007 |

Principal Payments Interest Payments

Principal Payments on Long Term Debt | | |

Interest Payments on Long-Term Debt | | |

Principal Payments on Lease
Obligations (Purchase Agreements)

Total

Note: The debt service section (R21:R23) is used to reconcile with the following forms:
Form 28: Statement of Net Expenditures - Governmental Funds - Debt Service, Capital Outlay, and Grand Totals
(R01:R02.5)
Form 29: Major Object Classification - Governmental Funds (R09:R11)

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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City of Carlsbad
Cities' Financial Transactions Report
Check List of Services Provided

Service

Fiscal Year: 2025

Service

(Please see * below for codes to enter)
RO1. Police AB
RO2. Fire A
R03. Emergency Medical A
R04. Street Lighting AE
RO5. Public Transit HJ
R06. Community Development - Planning AE
RO7. Solid Waste E
RO8. Sewers AF
R09. Parks and Recreation AB
R10. Libraries AB
R11. Water F

* Service Codes

A = Provided by Paid City Employees B = Provided by City Volunteers

Provided wholly or in part through contract with: Provided wholly or in part without contract with:

C = Another City G = Another City

D = County H = Special District or Other Public Agency
E = Private Sector I = County

F = Special District or Other Public Agency J = Private Sector

K = Service not provided within city

Number of Paid Number of
City Employees Volunteers
A B
R12. Police Protection 189
R13. Police Officers 132
R14. Fire Protection 135
R15. Fire Fighters 90
R16. Emergency Medical 17

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

78

Total Number of

Employees
C
| 267|
| 132
| 135
| 90|
|

17|
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City of Carlsbad
Cities' Financial Transactions Report
Balance Sheet
Governmental Funds

Fiscal Year: 2025 Form #37
General Special Revenue Debt Service Capital Projects Permanent Total
Governmental
Funds
Assets

RO1. Cash and Investments 216,029,640 41,209,099 403,835,511 661,074,250

R02. Investments

N
o
©
(o))
[+
©

R03. Accounts Receivable (net) 200,494 7,304 1,770 ,

R04. Taxes Receivable 14,138,702 2,426 14,141,128
RO5. Interest Receivable (net) 1,256,740 5,036,931 2,607,084 8,900,755
R05.5 Leases Receivable 9,386,676 3,094,934 957,245
RO7. Due from Other Funds 562,073
R08. Due from Other Governments 78,871 583,997 2,722,991 3,385,859
R09. Advances to Other Funds 1,223,480 5,066,587
R10. Inventories 12,491 4,563
R11. Prepaid ltems 946 344,153
R12. Loans, Notes, and Contracts Receivable 124,411 27,808,201
R13. Other Assets 1 1,804,820 86,396 74,536
R14. Other Assets 2 [
R15. Other Assets 3 256,380
R16.  Total Assets [ s244,808308] [ s78,088,751| | so| [ $415,612,303] | 0| | $738,509,452]

R17. Deferred Outflows of Resources

H

R18. Total Assets and Deferred Outflows of Resources | $244,808,398| | $78,088,751| | $0| | $415,612,303| | $0| I $738,509,452|

Liabilities

R19. Accounts Payable
R20. Contracts and Retainage Payable

R21. Interest Payable

R22. Due to Other Funds 552,073 )
R23. Due to Other Governments 1,843 1,843
R24. Advances from Other Funds 1,223,480 5,066,587 ,290,
R25. Deposits and Advances 8,452,396 49,810 439,179 8,941,385

R26. Loans and Notes Payable

R27. Other Liabilities 1 7,554,242 664,266 8,881,719 17,100,227

R28. Other Liabilities 2 902,012 1,614,337 126,447 2,642,796

R29. Other Liabilities 3

e el

R30.  Total Liabilities [ s16,908650] $3,553,736| | so| | $15,066,005 | o[ | $35528,391]
R31. Deferred Inflows of Resources 8,747,550 13,446,432 1,030,581 23,224,563

R32. Total Liabilities and Deferred Inflows of Resources | $25,656,200| | $17,000,168| | $0| | $16,096,586| I $0| I $58,752,954|
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Fund Balances (Deficits)
R33. Nonspendable

R34. Restricted
R35. Committed
R36. Assigned

R37. Unassigned

City PrintAll 2025 Carlsbad - LGRS Online

R38. Total Fund Balances (Deficits) |

R39. Total Liabilities, Deferred Inflows of Resources, |

1,360,382 5,509 344,153
20,190,662 61,345,546 217,547,241
8,500,000
47,993,462 181,624,323
141,107,692 262,472
$219,152,198) | $61,088,583) | 0| |  $399,515717| | 0| | $679,756,498]
$244,808,398| [ $78,088,751| | so| [ $415,612,303] | $0| | $738,509,452|

and Fund Balances (Deficits)

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Fiscal Year: 2025
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City of Carlsbad
Cities' Financial Transactions Report
Statement of Net Position
Proprietary Funds

Enterprise Internal Service
Assets
Current Assets
Cash and Investments

RO1. Unrestricted 212,421,355 87,688,973
RO02. Restricted
RO3. Accounts Receivable (net) 12,543,072
RO4. Taxes Receivable 49,603
RO05. Interest Receivable (net) 1,366,486 564,868
R05.5 Leases Receivable 254,704
RO6. Due from Other Funds
RO7. Due from Other Governments 1,698,221
R08. Inventories 1,583,341 91,562
R09. Prepaid Items 114,647 1,474,257
R10. Other Current Assets 1 669,301
R11. Other Current Assets 2
R12. Total Current Assets $230,700,730] | $89,819,660

Noncurrent Assets
R13. Cash and Investments, Restricted
R14. Investments
R14.5 Leases Receivable 4,904,694
R15. Other Loans, Notes, and Contracts Receivable

Capital Assets

R16. Land 9,354,514
R17. Buildings and Improvements (report at cost,) 169,981,151
R18. Equipment (report at cost.) 14,585,667 46,335,252
R18.5 Infrastructure (report at cost.) 436,035,326
R18.6 Lease Assets (Lessee)
R18.7 SBITA Assets (Subscriber) 18,350,661
R19. Other Intangible Assets — Amortizable (reportat cost) 3,326,303
R20. Construction in Progress 19,892,927 1,387,779
R21. Intangible Assets — Nonamortizable
R22. Other Capital Assets (Report at cost)
R23. Less: Accumulated Depreciation/Amortization 277,336,608 32,512,941
R23.5 Net Pension Asset
R23.6 Net OPEB Asset
R24. Other Noncurrent Assets 1
R25. Other Noncurrent Assets 2
R26. Total Noncurrent Assets | $377,417,671) | $36,887,054|
R27. Total Assets | $608,118,401 | $126,706,714

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Deferred Outflows of Resources

City PrintAll 2025 Carlsbad - LGRS Online

R28. Related to Pensions 3,752,689 2,122,154
R28.5 Related to OPEB 442,650 89,397
R28.6 Related to Debt Refunding
R29. Other Deferred Outflows of Resources
R30. Total Deferred Outflows of Resources | $4,195,339| | $2,211,551|
R31. Total Assets and Deferred Outflows of Resources | $612,313,740| | $128,918,265|
Liabilities
Current Liabilities
R32. Accounts Payable 4,427,854 2,198,550
R33. Contracts and Retainage Payable 586,358
R34. Interest Payable 13,667 83,473
R35. Due to Other Funds
R36. Due to Other Governments 9,972,896
R37. Deposits and Advances 1,259,919 1,000
R38. Accrued Compensated Absences 285,754 318,080
R39. Long-Term Debt, Due Within One Year 1,480,856/ | 0
R39.1 Lease Liability
R39.2 SBITA Liability 1,637,077
R40. Other Long-Term Liabilities, Due Within One Year 21,130,870
R41. Other Current Liabilities 1 428,983
R42. Other Current Liabilities 2
R43. Total Current Liabilities $18,456,287| | $25,369,050
Noncurrent Liabilities
R44. Deposits and Advances
R45. Compensated Absences 1,143,019 1,272,200
R46. General Obligation Bonds | | | |
R47. Revenue Bonds [ [ |
R48. Certificates of Participation | | | |
R49. Other Bonds | [ |
R50. Loans (Other Long-Term Debt) I | | |
R51. Notes (Other Long-Term Debt) | | | |
R52. Other (Other Long-Term Debt) | | | |
R53. Construction Financing — Federal I | I I
R54. Construction Financing — State [ 11,125,403| | |
R54.5 Lease Liability
R54.6 SBITA Liability 10,290,137
R55. Lease-Obligations (Purchase Agreements) | |
R56. Net Pension Liability 14,204,657 8,032,762
R57. Net OPEB Liability 159 115
R58. Other Noncurrent Liabilities 1 24,765,860
R59. Other Noncurrent Liabilities 2
R60. Total Noncurrent Liabilities | $26,473,238| | $44,361,074
R61.  Total Liabilities [ $44,929,525| | $69,730,124

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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Deferred Inflows of Resources
R62. Related to Pensions
R62.5 Related to OPEB
R62.6 Related to Debt Refunding
R62.7 Related to Leases
R63. Other Deferred Inflows of Resources

R64. Total Deferred Inflows of Resources

R65. Total Liabilities and Deferred Inflows of Resources I

R66. Total Net Position (Deficit)

Net Position (Deficit)
R67. Net Investment in Capital Assets
R68. Restricted
R69. Unrestricted
R70. Total Net Position (Deficit)

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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23,069 13,046
237,881 103,576

4,789,390
| $5,050,340| | $116,622|
$49,979,865| | $69,846,746)|
| $562,333,875| | $59,071,519|
[ 357,667,004 | 24,959,840
[ 36,271,279| | |
| 168,395,592| | 34,111,679
[ $562,333,875| | $59,071,519)
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City of Carlsbad
Cities' Financial Transactions Report
Noncurrent Assets, Deferred Outflows of Resources,
Noncurrent Liabilities, and Deferred Inflows of Resources
Governmental Funds

Fiscal Year: 2025 Form #40

Noncurrent Assets/Deferred Noncurrent Liabilities/Deferred

Outflows of Resources Inflows of Resources

Noncurrent Assets
R00.5 Leases Receivable 13,438,855 I |

Capital Assets
RO1.  Land 160,216,925 [ |
R02. Buildings and Improvements (report at cost.) 309,904,093 ] |
RO3. Equipment (Report at cost, 22,655,703 [ |
R04. Infrastructure (Repor at cost) 757,843,845 [ |
ROS5. Intangible Assets — Amortizable (reportat cost, 3,186,520 [ |
R05.5 Lease Assets (Lessee) 259,558 I |
R05.6 SBITA Assets (Subscriber) | |
RO6. Construction in Progress 31,243,401 ] |
RO7. Intangible Assets — Nonamortizable I |
ROS8. Other Capital Assets (report at cost) | |
R09. Less: Accumulated Depreciation/Amortization -503,597,733 ] |
R10. Net Pension Asset | |
R11. Net OPEB Asset | |
R12. Other Noncurrent Assets 1 [ |
R13. Other Noncurrent Assets 2 [ |
R14. Other Noncurrent Assets 3 I |
R15. Total Noncurrent Assets $795,151,167 [ |

Deferred Outflows of Resources
R16. Related to Pensions 57,728,003 I |
R17. Related to OPEB 2,024,821 | |
R18. Related to Debt Refunding [ |
R19. Other Deferred Outflows of Resources I |
R20. Total Deferred Outflows of Resources | $59,752,824| | |
R21. Total Noncurrent Assets and Deferred Outflows of Resources | $854,903,991 | [ |
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R22.
R23.
R24.
R25.
R26.
R27.
R28.
R29.
R30.
R31.
R32.
R32.5
R32.6
R33.
R34.
R35.
R36.
R37.
R38.
R39.

R40.
R41.
R42.
R42.5
R43.
R44.
R45.

Noncurrent Liabilities

Deposits and Advances

Compensated Absences

General Obligation Bonds

Revenue Bonds

Certificates of Participation

Other Bonds

Loans (Other Long-Term Debt)

Notes (Other Long-Term Debt)

Other (Other Long-Term Debt)

Construction Financing — Federal

Construction Financing — State

Lease Liability

SBITA Liability

Lease Obligations (Purchase Agreements)

Net Pension Liability

Net OPEB Liability

Other Noncurrent Liabilities 1

Other Noncurrent Liabilities 2

Other Noncurrent Liabilities 3
Total Noncurrent Liabilities

Deferred Inflows of Resources

Related to Pensions

Related to OPEB

Related to Debt Refunding

Related to Leases

Other Deferred Inflows of Resources

Total Deferred Inflows of Resources

Total Noncurrent Liabilities and Deferred Inflows of Resources

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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11,803,083

154,535

192,155,244

1,199

$204,114,061

131,837

1,466,248

12,585,008

$14,183,093|

$218,297,154
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City of Carlsbad

Cities' Financial Transactions Report

Summary and Statistics

Fiscal Year: 2025

RO1.
RO2.
R0O3.
R04.

RO5.
RO06.
RO7.
R08.
R09.
R10.
R11.

Summary

Revenues
Expenditures/Expenses

Excess (Deficiency) of Revenues Over (Under) Expenditures

City PrintAll 2025 Carlsbad - LGRS Online

Form #41

Governmental Funds Proprietary Funds

Income (Loss) Before Capital Contributions, Transfers, and Special |

and Extraordinary Iltems
Other Financing Sources (Uses)

Capital Contributions
Proprietary Fund Transfers In (Out)
Special and Extraordinary Items
Change in Fund Balance/Net Position
Fund Balance/Net Position (Deficit), Beginning of Fiscal Year

Adjustments (Specify)

R11a. Specify Governmental Fund Adjustments

Change in accounting principle

| 316,279,732 | 160,145,310
| 261,211,645 | 155,421,936
| $55,068,087| | |

[ ] $4,723,374|
| -7,498,836| | |
| [ ] 3,405,592
| [ ] 7,910,000|
| | | |
| $47,569,251| | $16,038,966
| $625,429,863| | $606,905,647 |
| 6,757,384| | -1,539,219)

6,757,384 Delete

Add

Total:

6,757,384

R11b.  specify Proprietary Fund Adjustments

R12.

R13.
R14.
R15.
R16.
R17.

Change in accounting principle

-1,539,219 Delete

Add

Total: |

-1,539,219)

Fund Balance/Net Position (Deficit), End of Fiscal Year

Statistics
Current Transient Occupancy Tax Rate

Effective Date of Current Transient Occupancy Tax Rate
Current Utility User Tax Rate
Appropriations Limit

Total Annual Appropriations Subject to the Limit

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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$621,405,394

10

01/01/1990

630,004,237

205,177,152
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City of Carlsbad
Cities' Financial Transactions Report
Parcel Tax - Statistical Data
(To Be Completed by Levying Entity)

Fiscal Year: 2025 Form #42

Parcel Tax Name (0 of 3) Select v

A. The Type and Rate of Parcel Tax Imposed

Select v|  Add Type

. The Number of Parcels Subject to the Parcel Tax

. The Number of Parcels Exempt from the Parcel Tax

. The Sunset Date of the Parcel Tax, if any

m O O W

. The Amount of Revenue Received from the Parcel Tax (Annually)
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F. The Manner in Which the Revenue Received from the Parcel Tax is Being Used

(Please check all box(es) applicable or the box(es) with the closest description that apply.)

O

Agriculture and Fair

)

Library Services

Air Quality and Pollution Control

Lighting and Lighting Maintenance

Airport Purpose

Local and Regional Planning or Development

Ambulance Service and Emergency Medical Services

Memorial

Amusement

Museums and Cultural Facilities

Animal Control

Parking

Broadband and Cable Services

Pest Control, Mosquito Abatement and Vector Control

Cemetery

Police Protection, Personal Safety, and Public Safety

Conduit Financing

Recreation and Park, Open Space

Drainage and Drainage Maintenance

Resource Conservation

Electric Purpose

Snow Removal

Erosion Control

Streets, Roads, and Sidewalks

Financing or Constructing Facilities

Television Translator Station Facilities

Fire Protection, Fire Prevention, and Fire Suppression

Trade and Commerce

Flood Control

Transit

Gas Purpose

Transportation

Graffiti Abatement

Underground Electric and Communication Facilities

Harbor and Port Purpose

Veterans Buildings and Institutions

Hazardous Material Emergency Response

Water Conservation

Health

Waste Management

Hospital Purpose

Water Services and Irrigation

Land Reclamation

Ol ojo|jo|jo|jo|jlojolglglolojolojoyojo|lo)lgo) o

Weed Abatement

olojojojojoyjojo|jojgjgyglolojojlojojo|ojlolo) o

Landscaping

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT
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City of Carlsbad
Cities' Financial Transactions Report
Parcel Tax - Statistical Data
(To Be Completed by Levying Entity)

Fiscal Year: 2025 Form #42

Parcel Tax Name (0 of 3) Select v

A. The Type and Rate of Parcel Tax Imposed

Select v|  Add Type

. The Number of Parcels Subject to the Parcel Tax

. The Number of Parcels Exempt from the Parcel Tax

. The Sunset Date of the Parcel Tax, if any

m O O W

. The Amount of Revenue Received from the Parcel Tax (Annually)
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F. The Manner in Which the Revenue Received from the Parcel Tax is Being Used

(Please check all box(es) applicable or the box(es) with the closest description that apply.)

O

Agriculture and Fair

O

Library Services

Air Quality and Pollution Control

Lighting and Lighting Maintenance

Airport Purpose

Local and Regional Planning or Development

Ambulance Service and Emergency Medical Services

Memorial

Amusement

Museums and Cultural Facilities

Animal Control

Parking

Broadband and Cable Services

Pest Control, Mosquito Abatement and Vector Control

Cemetery

Police Protection, Personal Safety, and Public Safety

Conduit Financing

Recreation and Park, Open Space

Drainage and Drainage Maintenance

Resource Conservation

Electric Purpose

Snow Removal

Erosion Control

Streets, Roads, and Sidewalks

Financing or Constructing Facilities

Television Translator Station Facilities

Fire Protection, Fire Prevention, and Fire Suppression

Trade and Commerce

Flood Control

Transit

Gas Purpose

Transportation

Graffiti Abatement

Underground Electric and Communication Facilities

Harbor and Port Purpose

Veterans Buildings and Institutions

Hazardous Material Emergency Response

Water Conservation

Health

Waste Management

Hospital Purpose

Water Services and Irrigation

Land Reclamation

oo ojo|jo|jo|jo|lojolglglolojolojojojo|lo)lgo) o

Weed Abatement

olojojojojoyjojo|jojgjgyglolojojlojojo|jojlolo) o

Landscaping
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City of Carlsbad
Cities' Financial Transactions Report
Parcel Tax - Statistical Data
(To Be Completed by Levying Entity)

Fiscal Year: 2025 Form #42

Parcel Tax Name (0 of 3) Select v

A. The Type and Rate of Parcel Tax Imposed

Select v|  Add Type

. The Number of Parcels Subject to the Parcel Tax

. The Number of Parcels Exempt from the Parcel Tax

. The Sunset Date of the Parcel Tax, if any

m O O W

. The Amount of Revenue Received from the Parcel Tax (Annually)
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F. The Manner in Which the Revenue Received from the Parcel Tax is Being Used

(Please check all box(es) applicable or the box(es) with the closest description that apply.)

O

Agriculture and Fair

)

Library Services

Air Quality and Pollution Control

Lighting and Lighting Maintenance

Airport Purpose

Local and Regional Planning or Development

Ambulance Service and Emergency Medical Services

Memorial

Amusement

Museums and Cultural Facilities

Animal Control

Parking

Broadband and Cable Services

Pest Control, Mosquito Abatement and Vector Control

Cemetery

Police Protection, Personal Safety, and Public Safety

Conduit Financing

Recreation and Park, Open Space

Drainage and Drainage Maintenance

Resource Conservation

Electric Purpose

Snow Removal

Erosion Control

Streets, Roads, and Sidewalks

Financing or Constructing Facilities

Television Translator Station Facilities

Fire Protection, Fire Prevention, and Fire Suppression

Trade and Commerce

Flood Control

Transit

Gas Purpose

Transportation

Graffiti Abatement

Underground Electric and Communication Facilities

Harbor and Port Purpose

Veterans Buildings and Institutions

Hazardous Material Emergency Response

Water Conservation

Health

Waste Management

Hospital Purpose

Water Services and Irrigation

Land Reclamation

oo ojo|jo|jo|jo|jlojglglglolojolojo|jojo|lo)lgo) o

Weed Abatement

o/lojojojojojojo|jojojgyglolojlojlojojo|jojlolo)l o

Landscaping
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Fiscal Year: 2025

FORM DESC

InternalServiceFund

InternalServiceFund

InternalServiceFund
InternalServiceFund
InternalServiceFund

InternalServiceFund

InternalServiceFund

InternalServiceFund

InternalServiceFund

InternalServiceFund

InternalServiceFund

InternalServiceFund

InternalServiceFund

InternalServiceFund

InternalServiceFund
InternalServiceFund

InternalServiceFund

InternalServiceFund

InternalServiceFund
InternalServiceFund

InternalServiceFund
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City of Carlsbad

Cities Financial Transactions Report

Footnotes

FIELD NAME
(R03)OtherOperatingRevenues
(RO4)TotalOperatingRevenues

R09)DepreciationandAmortizationExpenses

(RO9)
(R10)OtherOperatingExpenses

( )OtherNonoperatingRevenues
(R16)

Pl
=
CRKSERE)

TotalNonoperatingRevenues

(R24)OtherCapitalContributions
(R25)TotalCapitalContributions

(R26)Transfersln

(RO3)OtherOperatingRevenues

(R10)OtherOperatingExpenses
(R16)TotalNonoperatingRevenues

(R24)OtherCapitalContributions

(R25)TotalCapitalContributions

(R03)OtherOperatingRevenues
(R10)OtherOperatingExpenses
(R11)TotalOperatingExpenses

(R16)TotalNonoperatingRevenues

(R32)NetPosition(Deficit)EndofFiscalYear

(R03)OtherOperatingRevenues
(R10)OtherOperatingExpenses

https://Igrsonline.sco.ca.gov/FormCIT/PrintAlICIT

FOOTNOTES
(Fleet Management) Commodity usage, loss recovery

(Fleet Management) The increase was related to additional fees
received for vehicle replacement.

(Fleet Management) The variance is due to an increase in additions.
(Fleet Management) Capital outlay less than $10k
(Fleet Management) Gain on the sale of capital assets.

(Fleet Management) Interest income is subject to year-over-year
fluctuations, primarily driven by market conditions such as interest rate
trends and investment yields. In FY25, the market experienced higher
interest rates and improved fixed-income yields compared to FY24,
resulting in increased interest income for the City of Carlsbad and
similar government entities. As such, the overall increase in interest
income appears reasonable.

(Fleet Management) Donated assets

(Fleet Management) Noted donated assets can vary depending on
what donations are received.

(Fleet Management) Transfer from the General Fund - $560,000 to the
Fleet Management Internal Service Fund to cover historical
chargebacks related to a police vehicle purchase.

(Information Technology) Misc reimbursed expenses
(Information Technology) Capital outlay less than $10k

(Information Technology) Interest income is subject to year-over-year
fluctuations, primarily driven by market conditions such as interest rate
trends and investment yields. In FY25, the market experienced higher
interest rates and improved fixed-income yields compared to FY24,
resulting in increased interest income for the City of Carlsbad and
similar government entities. As such, the overall increase in interest
income appears reasonable.

(Information Technology) Donated assets vary year over year
depending on what contributions are received.

(Information Technology) Donated assets vary year over year
depending on what contributions are received.

(Risk Management) Admin fees, misc services, loss recovery
(Risk Management) Legal expenses, premiums, settlements, reserves

(Risk Management) Per inquiry with Roxanne Muhimeister (Assistant
Finance Director), noted that prior year had a significantly higher
balance due to large court cases that went to trial. Per review of the
Adopted Budgets for FY 24/25 and FY 25/26, noted a similar decrease
for the Risk Management Fund (612) for FY 2025-26 as the City was
not expecting as many expenditures related to pending claims.

Noted the Risk Management Fund administers funding for the self-
insured and insured portions of the City’s liability insurance program
and works closely with the City’s attorney office and outside legal
counselor to monitor, control, and resolve litigated claims. This
decrease is in line with our expectation, as we would expect a
decrease in legal expenses as claims paid decrease. Account balance
appears reasonable, p/f/r.

(Risk Management) Interest income is subject to year-over-year
fluctuations, primarily driven by market conditions such as interest rate
trends and investment yields. In FY25, the market experienced higher
interest rates and improved fixed-income yields compared to FY24,
resulting in increased interest income for the City of Carlsbad and
similar government entities. As such, the overall increase in interest
income appears reasonable.

(Risk Management) The deficit is due to liabilities exceeding assets.
(Workers Compensation) Mic reimbursed expenses

(Workers Compensation) Reserves, settlements
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InternalServiceFund

InternalServiceFund

InternalServiceFund

SewerEnterpriseFund
SewerEnterpriseFund
SewerEnterpriseFund
SewerEnterpriseFund

SewerEnterpriseFund

SewerEnterpriseFund

SewerEnterpriseFund

SolidWasteEnterpriseFund
SolidWasteEnterpriseFund
SolidWasteEnterpriseFund

WaterEnterpriseFund
WaterEnterpriseFund
WaterEnterpriseFund
WaterEnterpriseFund
WaterEnterpriseFund
WaterEnterpriseFund

WaterEnterpriseFund

WaterEnterpriseFund
WaterEnterpriseFund

WaterEnterpriseFund

OtherEnterpriseFund
OtherEnterpriseFund
OtherEnterpriseFund

Taxes
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(R11)TotalOperatingExpenses

(R16)TotalNonoperatingRevenues

(R26)Transfersln

R07)OtherOperatingRevenues

Pl
=
N o

R31)OtherIntergovernmentalFederal

(RO7)
(R16)
(R17)OtherOperatingExpenses
(R31)
(Ra1)

R41)TotalNonoperatingRevenues

(R52)OtherCapitalContributions
(R53)TotalCapitalContributions

(RO5)OtherOperatingRevenues
(R38)OtherIntergovernmentalState
(R55)Transfersln

R11)OtherWaterSalesRevenues
R18)OtherOperatingRevenues
R23)OtherWaterSupplyExpenses

R58)OtherNonoperatingRevenues

(
(
(
(R49)OtherIntergovernmentalFederal
(
(
(

)

)

)
R54)OtherIntergovernmentalState

)

)

R63)TotalNonoperatingExpenses

(R69)OtherGovernment
(R70)OtherCapitalContributions
(R71)TotalCapitalContributions

(RO3)OtherOperatingRevenues
(R10)OtherOperatingExpenses

(R34)TotalNonoperatingRevenues

(R02)Gen-

DepreciationandAmortizationExpenses

(Workers Compensation) This account directly relates to the Worker's
Compensation Estimated Claims Pay liability account (611.0000.2500)
and Est Claims Payable - Actuarial liability account (611.0000.2501).
LSL expects this account to directly correlate with the associated
liability accounts. Noted that the account balance was significantly
lower in the prior year and that current year balance is consistent with
years prior to that. Account appears reasonable, p/fir

(Workers Compensation) Interest income is subject to year-over-year
fluctuations, primarily driven by market conditions such as interest rate
trends and investment yields. In FY25, the market experienced higher
interest rates and improved fixed-income yields compared to FY24,
resulting in increased interest income for the City of Carlsbad and
similar government entities. As such, the overall increase in interest
income appears reasonable.

(Workers Compensation) Transfer from General Fund - $7,000,000 to
the Worker’s Compensation Internal Service Fund to increase the
estimated claims liability in accordance with recent actuarial reports.

Misc reimbursed expenses, misc AR writeoffs

The variance is due to an increase in asset disposals.

Encina services

FEMA

Interest income is subject to year-over-year fluctuations, primarily
driven by market conditions such as interest rate trends and
investment yields. In FY25, although the market experienced higher
interest rates and improved fixed-income yields compared to FY24,
some investments saw a decrease in interest income due to holdings
underperforming and timing in market peaks. Overall, the account
balance fluctuation appears reasonable.

Fines and fees, capital contributions

The variance is due to a decrease in donated assets which vary each
year depending on what donations are received.

Misc revenues

State grants

The $350,000 transfer to the Solid Waste Fund, a non-major
enterprise fund, from the General Fund is to reimburse the Solid
Waste Fund for the General Fund’s portion of annual storm water
expenses

Late charges, New account charges, backlog device, door hanger fee
Loss recovery, misc revenues, reimbursed work

Encina services

FEMA

Misc state grants

Taxes

April 2024 payment on loan 05721-550-0 of $106,908.18. June 2025
payment on loan 7403903-110 of $15,777.06. Clean water state
revolving fund payment schedule has $28,455.97 and $39,663.14 of
accrued construction period interest for loan 7899-110. Accrued
interest calculation PBC adjusts $7,738.00 of net interest to the
amount of expense for the year.

Misc state grants

Donated assets, state capital grants

Noted amount in FY24 for $3,142,997 was fully utilized for the Title
XVI Water Reclamation Grant with no further costs in FY2025 for the
grant program.

(Golf Course) misc revenues

(Golf Course) Golf course operations

(Golf Course) Interest income is subject to year-over-year fluctuations,
primarily driven by market conditions such as interest rate trends and
investment yields. In FY25, the market experienced higher interest
rates and improved fixed-income yields compared to FY24, resulting
in increased interest income for the City of Carlsbad and similar
government entities. As such, the overall increase in interest income
appears reasonable.

Noted this revenue was confirmed with the County of San Diego

SupplementalRollSecuredandUnsecuredPropertyTaxes | through the Tax/Revenue Accountability report.
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Taxes

Taxes

Taxes

Taxes

FinesForfeituresRevenue

FinesForfeituresRevenue

IntergovernmentalState

ChargesforCurrentServices

ChargesforCurrentServices

MiscellaneousRevenues

MiscellaneousRevenues
GeneralGovernmentPublicSafety

TransportationCommunityDevelopment

TransportationCommunityDevelopment

HealthCultureLeisure

DebtServiceCapitalOutlayGrandTotals
DebtServiceCapitalOutlayGrandTotals
DebtServiceCapitalOutlayGrandTotals

DebtServiceCapitalOutlayGrandTotals
DebtServiceCapitalOutlayGrandTotals

MajorObjectClassification
MajorObjectClassification
MajorObjectClassification
MajorObjectClassification

OtherFinancingSourcesChangeinFundBalance
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(R06)Gen-PropertyTaxesPrior

(R12)Gen-OtherPropertyTaxes

(R17)Func-TransportationTaxesNontransit

(R23)Func-ConstructionDevelopmentTaxes

(RO3)Func-ForfeituresandPenalties

(RO5)Gen-Investmentincome

(R08)Gen-MandatedCost
(R10)EngineeringFeesInspectionandOtherCharges

(R32)HousingRevenues

(RO4)Func-
ContributionsfromNongovernmentalSources

(R04)Gen-ContributionsfromNongovernmentalSources
(R33)CurrExp-OtherPublicSafety1
(R13)CurrExp-Housing

(R16)CurrExp-OtherCommunityDevelopment1
(R22)CurrExp-Libraries

(RO4)CurrExp-OtherDebtServicePayments
(RO6)CurrExp-GeneralGovernment

(RO7)CurrExp-PublicSafety

(RO9)CurrExp-CommunityDevelopment
(R11)CurrExp-CultureLeisure

(R03)OtherEmployeeBenefits

(R0O7)OtherOperatingExpenditures
(R1
(
(

~N N

)
)
)OtherDebtServicePayments
)OtherCapitalOutlay

)

R09)ProceedsfromSaleofCapitalAssets
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The variance is due to a decrease in refunds for prior year taxes as
compared to the prior year.

Aircraft taxes

Per inquiry with the Finance Manager, Transnet is funded through a
county sales tax measure and is to be used on transportation related
capital projects. SANDAG is the agency that administers the county
sales tax allocation. They hold the funds for all city/agencies in the
county. The city is able to draw upon our allocation of funds when
needed as we spend on our capital projects that are funded with this
revenue source. The amount of revenue recorded varies year over
year and is dependent on the spending on our TransNet funded
capital projects. See screenshot below for a comparison of FY24 to
FY25 CIP expenses. Expenses were much higher in FY25 when
compared to FY24.

Inspected the Award Recipients for FY2025 and the City is an award
recipient, justifying the increase in TDA allocations.

Per inquiry with the Finance Manager, the CFD was created to tax
incoming development. The tax revenues are used to pay for the
construction of various city facilities but do not cover the entire city,
only cover certain zones and districts.

In FY2025, the City had a very large apartment complex that was built
and that will account for the $918,356 Time Spec Tax. On the
commercial side, there were several more commercial permits pulled
in FY2025.

This was reported with R01 Vehicle code fines.

Interest income is subject to year-over-year fluctuations, primarily
driven by market conditions such as interest rate trends and
investment yields. In FY25, the market experienced higher interest
rates and improved fixed-income yields compared to FY24, resulting
in increased interest income for the City of Carlsbad and similar
government entities. As such, the overall increase in interest income
appears reasonable.

The variance is due to changes in mapping. This now includes only
mandated costs, and PY balance is $130,258.

The variance is due to changes in mapping. PY balance with the
changes is $1,739,776.

The variance is due to changes in

Noted miscellaneous revenues are subject to fluctuations as the
account activity varies year after year. Overall, all miscellaneous
revenues changed in immaterial amounts.

None noted in cy.
Salaries and benefits

The variance is due to additional purchases related to IT and
increased in pay rates and COLA increases.

Salaries and benefits, misc professional services

The decrease is due to changes in where the city includes related to
account code 4016. Through inspection of the TB, it appears these
are now recorded under a different group code.

Interest expense
The variance is due to an increase in capital asset additions

The variance is due to a decrease in vehicle purchases compared to
the prior year.

The variance is due to an increase in CIP additions.

The variance is due to a decrease in additions for the related CIP
projects.

Health insurance, life insurance disability, and deferred compensation.
Other misc expenses, professional services

interest expense

Vehicle purchases, other capital outlay

Sale of other city property
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OtherFinancingSourcesChangeinFundBalance

ChangesNetPositionFiduciaryFund
ChangesNetPositionFiduciaryFund

ChangesNetPositionFiduciaryFund

ChangesNetPositionFiduciaryFund

ConstructionFinancing

ConstructionFinancing

ConstructionFinancing

ConstructionFinancing

DebtServiceReconciliation
DebtServiceReconciliation

Service

Service

Service
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
BalanceSheetGovernmentalFunds
ProprietaryFunds
ProprietaryFunds
ProprietaryFunds

ProprietaryFunds

ProprietaryFunds
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(R12)Transfersln

(R13)TransfersOut

(R10)Pri-Otherlnvestmentincome

(R17)Cus-OtherAdditions

(R24)Cus-OtherDeductions

(R30)Cus-NetPosition(Deficit)EndofFiscal Year

(R23)PrincipalReceivedinCurrentFiscal Year

(R29)InterestPaidinCurrentFiscalYear

(R24)PrincipalPaidinCurrentFiscalYear

(R29)InterestPaidinCurrentFiscalYear

RO08)Ent_ReasonforDifference
R08)Int_ReasonforDifference
RO1)Police
RO09)ParksandRecreation
R10)Libraries
R01)SpRev-Cashlnvestments
R1
R1
R1

CapProj-OtherAssets1
Gen-OtherAssets1
SpRev-OtherAssets1
R1

g W W W

(RO8)

(RO8)

(RO1)

(R09)

(R10)

(RO1)

(R13)

(R13)

(R13)

( )SpRev-OtherAssets3
(R27)CapProj-OtherLiabilities1
(R27)Gen-OtherLiabilities1
(R27)SpRev-OtherLiabilities1
(R28)CapProj-OtherLiabilities2
(R28)Gen-OtherLiabilities2
(R28)SpRev-OtherLiabilities2
(R31)CapProj-DeferredinflowsofResources
(R31)Gen-DeferredinflowsofResources
(R31)SpRev-DeferredinflowsofResources
(R10)
(R16)
(R19)
(

Entpr-OtherCurrentAssets1
Entpr-Land
IntrnServ-OtherintangibleAssetsAmortizable

R40)IntrnServ-
OtherLongTermLiabilitiesDueWithinOneYear

(R41)Entpr-OtherCurrentLiabilities1
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Transfers are used to: (1) move revenues and expenditures to the
appropriate funds; (2) use unrestricted revenues collected in the
General Fund to finance various programs accounted for in other
funds in accordance with Council authorizations; and (3) move excess
cash collected for future capital replacement in accordance with
Council authorization. See Note 14 in ACFR

Transfers are used to: (1) move revenues and expenditures to the
appropriate funds; (2) use unrestricted revenues collected in the
General Fund to finance various programs accounted for in other
funds in accordance with Council authorizations; and (3) move excess
cash collected for future capital replacement in accordance with
Council authorization. See Note 14 in ACFR

Interest income and unrealized gains on pooled cash

Revenues related to assessment district collections totaling
$10,378,663 and miscellaneous revenues totaling $7,056

Principal payment of $3,315,000, interest expense of $1,206,426, and
fiscal agent fees totaling $5,500

The Interest revenue significantly decreased from FY 2024. The
assessment district collections and tax revenues additionally
decreased leading to a revenue decrease of $1,045,839 from FY
2024. The overall expenditures similarly decreased due to the close of
the Carlsbad Tourism and Golf BID Funds; however, significant
services were provided for the new Carlsbad Tourism BID created in
FY 2025. There was also a significant increase in debt service
expenditures in FY 2025. Overall, the expenditures exceeded the
revenues creating the deficit in net position, though in 2023 a deficit
was presented that reached 0 in FY 2024 as the two closed districts
completed their projects.

(3_Water Recycling) Interest was not paid and was accrued as part of
the principal balance outstanding on the loan.

(3_Water Recycling) Interest was accrued and added onto the
outstanding principal balance at FYE. Debt Service table was updated
to include the additional outstanding balance amortized over the life of
the loan.

(4_2023 State Water Resources Control Board 06-8605-110) First
debt service payment is due March 31, 2027

(4_2023 State Water Resources Control Board 06-8605-110) No
interest is being incurred on the drawn amount from FY 2024 until
March 31, 2026

Accrued Interest Payable

Subscriptions

Services are provided by both paid city employees and volunteers.
Services are provided by both paid city employees and volunteers.
Services are provided by both paid city employees and volunteers.
Increase in cash is due to cash receipts exceeding expenditures.
Other receivables

Other receivables

Other receivables

Land held for resale

Capital retention payable, accrued wages

Capital retention payable, accrued wages

Capital retention payable, accrued wages

Deferred revenue

Deferred revenue

Deferred revenue

Unavailable revenues, leases

Unavailable revenues, leases

Unavailable revenues, leases

Other receivables

Noted no changes

Intangible assets, software

Estimated claims payable

Other deferred revenue
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ProprietaryFunds (R58)IntrnServ-OtherNoncurrentLiabilities 1 claims and judgments
NoncurrentAssetsLiabilities (RO1)CapAsst-Land No additions or deletions to the City's land
Total Footnote: 109
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