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1. Is this district a component unit of a City, County, or Special District (Choose one)? If “Yes”, answer question 2. Yes  No

2. Is this district a blended component unit (BCU) or a discretely presented component unit (DPCU) of a City, County, or Special District
(Choose one)? Refer to the Financial Transactions Report (FTR) instructions for definitions of these terms. If the district is a BCU, answer
questions 3 - 5.

BCU  DPCU

3. Is financial data of this BCU included in the financial statements or Annual Comprehensive Financial Report (ACFR) of a City, County,
or Special District (Choose one)?

City  County  Special District

4. In which City, County, or Special District financial statements or ACFR is the financial data of this BCU included?

City name: Carlsbad

County name:

Special District name:

5. Is financial data of this BCU included in the City, County, or Special District FTR (Choose one)? Yes  No

6. In preparing the District’s financial transactions reports for governmental fund type accounts, which basis of accounting was used?
(Choose one):

Cash basis  Modified cash basis  Modified accrual basis  Full accrual basis  N/A

7. In preparing the District’s financial transactions reports for proprietary fund type accounts (Internal Service Funds and Enterprise
Funds), which basis of accounting was used? (Choose one):

Cash basis  Modified cash basis  Modified accrual basis  Full accrual basis  N/A

8. In preparing the District’s financial transactions reports for fiduciary fund type accounts, which basis of accounting was used? (Choose
one):

Cash basis  Modified cash basis  Modified accrual basis  Full accrual basis  N/A
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Special District Name: Carlsbad Municipal Water District
Special Districts' Financial Transactions Report

Water Enterprise Fund
Statement of Revenues, Expenses, and Changes in Fund Net Position

Fiscal Year: 2025

Operating Revenues
Water Sales Revenues

Retail Water Sales

R01. Residential 18,532,835

R02. Business 6,003,528

R03. Industrial

R04. Irrigation 11,473,640

R09. Sales to Other Utilities for Resale

R10. Interdepartmental

R11. Other Water Sales Revenues

Water Services Revenues

R12. Fire Prevention

R13. Groundwater Replenishment

R14. Connection Fees

R15. Standby and Availability Charges 15,536,145

R16. Service-Type Assessments

R17. Other Water Services Revenues 891,544

R18. Other Operating Revenues 69,674

R19. Total Operating Revenues $52,507,366

Operating Expenses
Water Supply Expenses

R20. Water Supply

R21. Water Purchases 33,656,470

R22. Groundwater Replenishment

R23. Other Water Supply Expenses 1,986,927

R24. Pumping

R25. Treatment

R26. Transmission and Distribution

R28. Customer Accounting and Collection

R29. Sales Promotion

R30. Personnel Services
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R31. Contractual Services

R32. Materials and Supplies

R33. General and Administrative Expenses 23,577,631

R34. Depreciation and Amortization Expenses 7,806,034

R35. Other Operating Expenses

R36. Total Operating Expenses $67,027,062

R37. Operating Income (Loss) $-14,519,696

Nonoperating Revenues
R38. Investment Income 8,331,331

R39. Rents, Leases, Concessions, and Royalties

Taxes and Assessments

SD40. Current Secured and Unsecured (1%) 5,275,262

SD41. Voter-Approved Taxes

SD42. Pass-through Property Taxes (ABX1 26)

SD43. Property Assessments

SD44. Special Assessments

SD45. Special Taxes

SD46. Prior-Year Taxes and Assessments 317,029

SD47. Penalties and Cost of Delinquent Taxes and Assessments

Intergovernmental – Federal

R48. Aid for Construction

R49. Other Intergovernmental – Federal 2,484

Intergovernmental – State

R50. Aid for Construction

SD51. Homeowners Property Tax Relief 22,605

SD52. Timber Yield

R53. In-Lieu Taxes

R54. Other Intergovernmental – State

R55. Intergovernmental – County

R56. Intergovernmental – Other

R57. Gain on Disposal of Capital Assets

R58. Other Nonoperating Revenues

R59. Total Nonoperating Revenues $13,948,711
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Nonoperating Expenses
R60. Interest Expense 297,232

R60.1 Lease Interest Expense

R60.2 SBITA Interest Expense

R61. Loss on Disposal of Capital Assets

R62. Other Nonoperating Expenses

R63. Total Nonoperating Expenses $297,232

R64. Income (Loss) Before Capital Contributions, Transfers, and Special $-868,217

and Extraordinary Items

Capital Contributions
R65. Federal

R66. State -6,311

R67. Connection Fees (Capital)

R68. County

R69. Other Government 494,956

R70. Other Capital Contributions 242,422

R71. Total Capital Contributions $731,067

R72. Transfers In

R73. Transfers Out

Special and Extraordinary Items
R73.5 Special Item

R73.6 Extraordinary Item

R73.7 Total Special and Extraordinary Items $0

R74. Change in Net Position $-137,150

R75. Net Position (Deficit), Beginning of Fiscal Year $326,084,140

R76. Adjustment -478,179

R77. Reason for Adjustment Restatement-change in accounting principle

R78. Net Position (Deficit), End of Fiscal Year $325,468,811

Net Position (Deficit)
R79. Net Investment in Capital Assets 196,266,042

R80. Restricted 23,137,670

R81. Unrestricted 106,065,099

R82. Total Net Position (Deficit) $325,468,811

Note:
(R77) Reason for Adjustment:  Restatement-change in accounting principle
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Special District Name: Carlsbad Municipal Water District
Special Districts' Financial Transactions Report

Construction Financing
Federal and State

Go to Report: Detail Summary of Construction Financing  

Fiscal Year: 2025

R01. Federal or State Financing State Financing

R02. Purpose of Debt (1 of 3) (Record Completed) Water Recycling

R03. Nature of Revenue Pledged All Revenue

R04. Debt Type Loans

R05. Fund Type Enterprise

SPD06. Activity Water Enterprise

R07. Contract Date

R08. Maximum Repayment Obligation per Contract, Beginning of Fiscal Year $19,382,546

R09. Initial Repayment Obligation

R10. Adjustment to Repayment Obligation in Current Fiscal Year

R11. Reason for Adjustment to Repayment Obligation in Current Fiscal Year

R12. Maximum Repayment Obligation per Contract, End of Fiscal Year $19,382,546

R13. Year of Issue 2006

R14. Beginning Maturity Year 2006

R15. Ending Maturity Year 2027

R16. Principal Authorized 19,382,546

R17. Principal Received to Date 19,382,546

R18. Principal Expended to Date 19,382,546

R19. Principal Unspent 0

R20. Principal Outstanding, Beginning of Fiscal Year $3,525,467

R21. Adjustment to Principal in Current Fiscal Year

R22. Reason for Adjustment to Principal in Current Fiscal Year

R23. Principal Received in Current Fiscal Year

R24. Principal Paid in Current Fiscal Year 1,148,537

R24.5 Principal Refinanced in Current Fiscal Year

R25. Principal Paid to Date $17,005,616

R26. Principal Outstanding, End of Fiscal Year $2,376,930

R27. Principal Outstanding, Current Portion 1,174,953

R28. Principal Outstanding, Noncurrent Portion $1,201,977

R29. Interest Paid in Current Fiscal Year 81,086

R30. Principal Delinquent, End of Fiscal Year

R31. Interest Delinquent, End of Fiscal Year
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Note: Maximum Repayment Obligation refers to the maximum amount that may be borrowed as specified in each contract.
DO NOT reduce Maximum Repayment Obligation by annual principal payments.

R32. Estimated Payment Schedule
Fiscal Year(s) (YYYY) Principal Interest Total Debt Service

2026 1,174,953 54,669 1,229,622  

2027 1,201,977 27,645 1,229,622  

Total Estimated Payments $2,376,930 $82,314 $2,459,244

Delete

Delete

Add Year
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Special District Name: Carlsbad Municipal Water District
Special Districts' Financial Transactions Report

Construction Financing
Federal and State

Go to Report: Detail Summary of Construction Financing  

Fiscal Year: 2025

R01. Federal or State Financing State Financing

R02. Purpose of Debt (2 of 3) (Record Completed) Water Recycling

R03. Nature of Revenue Pledged All Revenue

R04. Debt Type Loans

R05. Fund Type Enterprise

SPD06. Activity Water Enterprise

R07. Contract Date

R08. Maximum Repayment Obligation per Contract, Beginning of Fiscal Year $9,694,504

R09. Initial Repayment Obligation

R10. Adjustment to Repayment Obligation in Current Fiscal Year

R11. Reason for Adjustment to Repayment Obligation in Current Fiscal Year

R12. Maximum Repayment Obligation per Contract, End of Fiscal Year $9,694,504

R13. Year of Issue 2005

R14. Beginning Maturity Year 2005

R15. Ending Maturity Year 2025

R16. Principal Authorized 9,694,504

R17. Principal Received to Date 9,694,504

R18. Principal Expended to Date 9,694,504

R19. Principal Unspent 0

R20. Principal Outstanding, Beginning of Fiscal Year $631,082

R21. Adjustment to Principal in Current Fiscal Year

R22. Reason for Adjustment to Principal in Current Fiscal Year

R23. Principal Received in Current Fiscal Year

R24. Principal Paid in Current Fiscal Year 631,082

R24.5 Principal Refinanced in Current Fiscal Year

R25. Principal Paid to Date $16,488,161

R26. Principal Outstanding, End of Fiscal Year $0

R27. Principal Outstanding, Current Portion 0

R28. Principal Outstanding, Noncurrent Portion $0

R29. Interest Paid in Current Fiscal Year 15,777

R30. Principal Delinquent, End of Fiscal Year

R31. Interest Delinquent, End of Fiscal Year
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Note: Maximum Repayment Obligation refers to the maximum amount that may be borrowed as specified in each contract.
DO NOT reduce Maximum Repayment Obligation by annual principal payments.

R32. Estimated Payment Schedule
Fiscal Year(s) (YYYY) Principal Interest Total Debt Service

 

 

 

 

 

Fiscal Year(s) (YYYY-YYYY) Principal Interest Total Debt Service

Total Estimated Payments $0 $0

Delete

Delete

Delete

Delete

Delete

Add Year
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Special District Name: Carlsbad Municipal Water District
Special Districts' Financial Transactions Report

Construction Financing
Federal and State

Go to Report: Detail Summary of Construction Financing  

Fiscal Year: 2025

R01. Federal or State Financing State Financing

R02. Purpose of Debt (3 of 3) Water Recycling

R03. Nature of Revenue Pledged All Revenue

R04. Debt Type Loans

R05. Fund Type Enterprise

SPD06. Activity Water Enterprise

R07. Contract Date

R08. Maximum Repayment Obligation per Contract, Beginning of Fiscal Year $10,414,398

R09. Initial Repayment Obligation

R10. Adjustment to Repayment Obligation in Current Fiscal Year

R11. Reason for Adjustment to Repayment Obligation in Current Fiscal Year

R12. Maximum Repayment Obligation per Contract, End of Fiscal Year $10,414,398

R13. Year of Issue 2014

R14. Beginning Maturity Year 2014

R15. Ending Maturity Year 2054

R16. Principal Authorized 22,150,000

R17. Principal Received to Date 10,414,398

R18. Principal Expended to Date 10,414,398

R19. Principal Unspent 0

R20. Principal Outstanding, Beginning of Fiscal Year $10,414,398

R21. Adjustment to Principal in Current Fiscal Year

R22. Reason for Adjustment to Principal in Current Fiscal Year

R23. Principal Received in Current Fiscal Year 104,144

R24. Principal Paid in Current Fiscal Year 299,394

R24.5 Principal Refinanced in Current Fiscal Year

R25. Principal Paid to Date $16,156,473

R26. Principal Outstanding, End of Fiscal Year $10,219,148

R27. Principal Outstanding, Current Portion 305,502

R28. Principal Outstanding, Noncurrent Portion $9,913,646

R29. Interest Paid in Current Fiscal Year 104,144

R30. Principal Delinquent, End of Fiscal Year

R31. Interest Delinquent, End of Fiscal Year
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Note: Maximum Repayment Obligation refers to the maximum amount that may be borrowed as specified in each contract.
DO NOT reduce Maximum Repayment Obligation by annual principal payments.

R32. Estimated Payment Schedule
Fiscal Year(s) (YYYY) Principal Interest Total Debt Service

2026 305,502 102,191 407,693  

2027 308,557 99,136 407,693  

2028 311,642 96,051 407,693  

2029 314,759 92,934 407,693  

2030 317,906 89,787 407,693  

Fiscal Year(s) (YYYY-YYYY) Principal Interest Total Debt Service

2031-2054 8,660,782 1,123,852 9,784,634  

Total Estimated Payments $10,219,148 $1,603,951 $11,823,099

Delete

Delete

Delete

Delete

Delete

Delete

Add Year
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Special District Name: Carlsbad Municipal Water District
Special Districts' Financial Transactions Report

Detail Summary of Construction Financing
Back to Form: Construction Financing  

Fiscal Year: 2025

Year
of

Issue

Principal
Outstanding,
Beginning of
Fiscal Year

Principal
Received
in Current
Fiscal Year

Principal
Paid in
Current

Fiscal Year

Principal
Outstanding,
End of Fiscal

Year

Principal
Outstanding,

Current
Portion

Principal
Outstanding,
Noncurrent

Portion

Interest
Paid in
Current
Fiscal
Year

Federal Financing

State Financing

Enterprise

Loans
Water Recycling 2005 631,082 0 631,082 0 0 0 15,777

Water Recycling 2006 3,525,467 0 1,148,537 2,376,930 1,174,953 1,201,977 81,086

Water Recycling 2014 10,414,398 104,144 299,394 10,219,148 305,502 9,913,646 104,144

Total Enterprise
Debt:

$14,570,947 $104,144 $2,079,013 $12,596,078 $1,480,455 $11,115,623 $201,007
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Special District Name: Carlsbad Municipal Water District
Special Districts' Financial Transactions Report

Debt Service Reconciliation Report

Fiscal Year: 2025

Governmental Funds Internal Service Fund Enterprise Funds
Debt Payments from Debt Forms

R01. Long-Term Debt (Bonds, COP, and Other Agency Debt)

R02. Other Long-Term Debt

R03. Construction Financing 201,007

R04. Lease Obligations (Purchase Agreements)

R05. Total Debt Payments from Debt Forms $0 $0 $201,007

R06. Debt Service 297,232

R07. Difference $0 $0 $-96,225

R08. Reason for Difference See Footnote.

Note:
(R08) Ent-Reason for Difference:  See Footnote.
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Special District Name: Carlsbad Municipal Water District
Special Districts' Financial Transactions Report

Statement of Net Position
Proprietary Funds

Fiscal Year: 2025

Enterprise Internal Service
Assets
Current Assets

Cash and Investments

R01. Unrestricted 134,755,427

R02. Restricted

R03. Accounts Receivable (net) 8,408,610

R04. Taxes Receivable 49,603

R05. Interest Receivable (net) 875,910

R05.5 Lease Receivable 190,575

R06. Due from Other Funds

R07. Due from Other Governments 1,655,067

R08. Inventories 1,379,423

R09. Prepaid Items

R10. Other Current Assets 1

R11. Other Current Assets 2

R12. Total Current Assets $147,314,615 $0

Noncurrent Assets

R13. Cash and Investments, Restricted

R14. Investments

R14.5 Lease Receivable 3,787,840

R15. Other Loans, Notes, and Contracts Receivable

Capital Assets

R16. Land 1,914,871

R17. Buildings and Improvements 29,259,477

R18. Equipment 10,988,551

R18.5 Infrastructure 288,156,307

R18.6 Lease Assets (Lessee)

R18.7 SBITA Assets (Subscriber)

R19. Other Intangible Assets – Amortizable

R20. Construction in Progress 3,689,894

R21. Intangible Assets – Nonamortizable

R22. Other Capital Assets

R23. Less: Accumulated Depreciation/Amortization -123,138,937

R23.5 Net Pension Asset

R23.6 Net OPEB Asset

R24. Other Noncurrent Assets 1

R25. Other Noncurrent Assets 2

R26. Total Noncurrent Assets $214,658,003 $0

R27. Total Assets $361,972,618 $0
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Deferred Outflows of Resources
R28. Related to Pensions 2,236,865

R28.5 Related to OPEB 328,240

R28.6 Related to Debt Refunding

R29. Other Deferred Outflows of Resources

R30. Total Deferred Outflows of Resources $2,565,105 $0

R31. Total Assets and Deferred Outflows of Resources $364,537,723 $0

Liabilities
Current Liabilities

R32. Accounts Payable 3,563,523

R33. Contracts and Retainage Payable

R34. Interest Payable 13,667

R35. Due to Other Funds

R36. Due to Other Governments 9,509,496

R37. Deposits and Advances 112,804

R38. Compensated Absences 189,379

R39. Long-Term Debt, Due Within One Year 1,480,455 0

R39.1 Lease Liability

R39.2 SBITA Liability

R40. Other Long-Term Liabilities, Due Within One Year

R41. Other Current Liabilities 1

R42. Other Current Liabilities 2

R43. Total Current Liabilities $14,869,324 $0

Noncurrent Liabilities

R44. Deposits and Advances

R45. Compensated Absences 757,520

R46. General Obligation Bonds

R47. Revenue Bonds

R48. Certificates of Participation

R49. Other Bonds

R50. Loans (Other Long-Term Debt)

R51. Notes (Other Long-Term Debt)

R52. Other (Other Long-Term Debt)

R53. Construction Financing – Federal

R54. Construction Financing – State 11,115,623

R54.5 Lease Liability

R54.6 SBITA Liability

R55. Lease-Obligations (Purchase Agreements)

R56. Net Pension Liability 8,466,969

R57. Net OPEB Liability 94

R58. Other Noncurrent Liabilities 1 3,114

R59. Other Noncurrent Liabilities 2

R60. Total Noncurrent Liabilities $20,343,320 $0

R61. Total Liabilities $35,212,644 $0
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Deferred Inflows of Resources
R62. Related to Pensions 13,751

R62.5 Related to OPEB 156,384

R62.6 Related to Debt Refunding

R62.7 Related to Leases 3,686,133

R63. Other Deferred Inflows of Resources

R64. Total Deferred Inflows of Resources $3,856,268 $0

R65. Total Liabilities and Deferred Inflows of Resources $39,068,912 $0

R66. Total Net Position (Deficit) $325,468,811 $0

Net Position (Deficit)
R67. Net Investment in Capital Assets 196,266,042

R68. Restricted 23,137,670

R69. Unrestricted 106,065,099

R70. Total Net Position (Deficit) $325,468,811 $0
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Special District Name: Carlsbad Municipal Water District
Special Districts' Financial Transactions Report

Appropriations Limit Information

Fiscal Year: 2025

R01. Appropriations Limit

R02. Total Annual Appropriations Subject to the Limit

R03. Revenues Received (Over) Under Appropriations Limit
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Special District Name: Carlsbad Municipal Water District
Special Districts' Financial Transactions Report

Summary

Fiscal Year: 2025

  Governmental Funds Internal Service Fund Enterprise Fund Total
Governmental Revenues

R01. General

R02. Special Revenue

R03. Debt Service

R04. Capital Projects

R05. Permanent

R06. Transportation

R07. Total Governmental Revenues $0

Internal Service Revenues
R08. Total Operating Revenues $0

R09. Total Non-Operating Revenues $0

R10. Total Internal Service Revenues $0

Enterprise Revenues
Operating Revenues

R11. Airport

R12. Electric

R13. Gas

R14. Harbor and Port

R15. Hospital

R16. Sewer

R17. Solid Waste

R18. Transit

R19. Water 52,507,366

R20. Other Enterprise

R21. Conduit

R22. Transportation

R23. Total Operating Revenues $52,507,366

Non-Operating Revenues
R24. Airport

R25. Electric

R26. Gas

R27. Harbor and Port

R28. Hospital

R29. Sewer

R30. Solid Waste

R31. Transit

R32. Water 13,948,711

R33. Other Enterprise

R34. Conduit

R35. Transportation

R36. Total Non-Operating Revenues $13,948,711

R36.5 Total Revenues $0 $0 $66,456,077 $66,456,077
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Governmental Expenditures
R37. General

R38. Special Revenue

R39. Debt Service

R40. Capital Projects

R41. Permanent

R42. Transportation

R43. Total Governmental Expenditures $0

Internal Service Expenses
R44. Total Operating Expenses $0

R45. Total Non-Operating Expenses $0

R46. Total Internal Service Expenses $0

Enterprise Expenses
Operating Expenses

R47. Airport

R48. Electric

R49. Gas

R50. Harbor and Port

R51. Hospital

R52. Sewer

R53. Solid Waste

R54. Transit

R55. Water 67,027,062

R56. Other Enterprise

R57. Conduit

R58. Transportation

R59. Total Operating Expenses $67,027,062

Non-Operating Expenses
R60. Airport

R61. Electric

R62. Gas

R63. Harbor and Port

R64. Hospital

R65. Sewer

R66. Solid Waste

R67. Transit

R68. Water 297,232

R69. Other Enterprise

R70. Conduit

R71. Transportation

R72. Total Non-Operating Expenses $297,232

R72.5 Total Expenditures/Expenses $0 $0 $67,324,294 $67,324,294

 

R73. Transfer In

R74. Transfer Out

 

R75. Change in Fund Balance/Net Position $0 $0 $-137,150 $-137,150

R76. Fund Balance/Net Position (Deficit), Beginning of Fiscal Year $0 $0 $326,084,140 $326,084,140
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R77. Adjustments -478,179 -478,179

R78. Fund Balance/Net Position (Deficit), End of Fiscal Year $0 $0 $325,468,811 $325,468,811

 

Assets
R79. Total Current Assets 147,314,615 147,314,615

R80. Total Noncurrent Assets 214,658,003 214,658,003

R81. Total Assets $0 $0 $361,972,618 $361,972,618

Liabilities
R82. Total Current Liabilities 14,869,324 14,869,324

R83. Total Noncurrent Liabilities 20,343,320 20,343,320

R84. Total Liabilities $0 $0 $35,212,644 $35,212,644

R85. Total Fund Balance/Net Position (Deficit) $0 $0 $325,468,811 $325,468,811
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Total Footnote: 16

Special District of Carlsbad Municipal Water District
Special District Financial Transactions Report

Footnotes
Fiscal Year: 2025

FORM DESC FIELD NAME FOOTNOTES

WaterEnterpriseFund (R04)Irrigation Increase due to maintaining recycled water costs at or below 75% of portable water 
irrigation which encourage the use of recycled water.

WaterEnterpriseFund (R17)OtherWaterServicesRevenues Late charges, new account charges, door hanger fee, back flow device, etc.

WaterEnterpriseFund (R18)OtherOperatingRevenues Loss recovery, reimbursed work, misc revenues

WaterEnterpriseFund (R23)OtherWaterSupplyExpenses Encina services

WaterEnterpriseFund (R49)OtherIntergovernmentalFederal Misc grants

WaterEnterpriseFund (R60)InterestExpense April 2024 payment on loan 05721-550-0 of  $106,908.18. June 2025 payment on loan 
7403903-110 of $15,777.06. Clean water state revolving fund payment schedule has 
$28,455.97 and $39,663.14 of accrued construction period interest for loan 7899-110. 
Accrued interest calculation PBC adjusts $7,738.00 of net interest to the amount of expense 
for the year.

WaterEnterpriseFund (R69)OtherGovernment Major facilities revenue

WaterEnterpriseFund (R70)OtherCapitalContributions Donated assets

ConstructionFinancing (R25)PrincipalPaidtoDate (2_Water Recycling) For the loan issued in 2005, the actual principal paid to date is 
$9,694,504. The amount of $16,488,161 shown in R25 was a system populated number and 
could not be corrected prior to the report submission deadline

ConstructionFinancing (R27)PrincipalOutstandingCurrentPortion (2_Water Recycling) Fully paid

ConstructionFinancing (R25)PrincipalPaidtoDate (3_Water Recycling) For the loan issued in 2014, the actual principal paid to date is 
$299,394. The amount of $16,156,473 shown in R25 was a system populated number and 
could not be corrected prior to the report submission deadline.

DebtServiceReconciliation (R08)Ent_ReasonforDifference Overall difference is due to net accrued interest. This is the decrease of $7,919 (3 mo. 
interest accrued for loan 05-721-550-0) in the year-end unpaid interest on loans in 
repayment, offset by an increase of $104,144 in construction period interest (CPI) on loan 
06-7899-110.

ProprietaryFunds (R20)Entpr-ConstructioninProgress Several CIP assets were completed and put into service during the current year.

ProprietaryFunds (R58)Entpr-OtherNoncurrentLiabilities1 other accrued liabilities

AppropriationsLimitInformation (R01)AppropriationsLimit Not Applicable.

AppropriationsLimitInformation (R02)TotalAnnualAppropriationsSubjecttotheLimit Not Applicable.
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